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Equity Market Performance: Q1 2026

Equities struggled in Q1 on geopolitical concerns!

Prior to the onset of the war inlate
February 2026, the S&P 500 was up
0.7%, underperforming non-U.S. stocks
(World ex U.S. ) by 1,000 basis points
(bps).

Pre-war (light blue bars). Q1 saw value
outperform growth and small caps beat
large caps as economic momentum
broadened out beyond the Mag 7, which
fell 8%: investor concern that Al would
wipe out the software industry also
weighed on stocks in January and
February.

From the start of the war in late
February through the end of Q1 (light
green), the S&P 500 fell 5%, non-U.S.
stocks fell 11%, as Furope and Japan are
more exposed torising energy costs than
the U.5. economy.

During the month of March, value (led by
the energy sector [+10%]) beat growth,
while large caps and small caps were
broadly similar, both down roughly 5%.

For the quarter (dark green), only U.S.
large cap value (+2%) and U.5. small
caps (+1%) had a positive return.
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War rattled equities in Q1: value stocks shined
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1Chart is sorted an mast recent full quarter total return data, Source: Bloomberg, TIAA Wealth Chief Investment Office. Data through 3731/ 2026,



Fixed Income Market Performance: Q1 2026

War’s inflation shock upends fixed income market!

+ Inthefirst twe months of Q1 2026 (light Stark difference between pre- and post-war returns
blue bar), fixed income markets built on
their solid gains in 2025, bolstered by 0 6%
hopes of Fed rate cuts, with Treasuriss m b Short Treasury
beneﬁttfng from a S"ght ﬁlght to Sﬂfﬁ‘t}f I
bid amid rising geopolitical tensions: 6% _- 0.4% Mortgage-backed Securities (MBS)

stout corporate balance sheets aided the

1.T%:
investment grade and high yield bond 7% m_ Ty

markets. A

* However, once the conflict in Iran started H ﬁ_ U.5. Agy. Bond
in late February, the Treasury market S _
viewed the sharp rise in energy prices as 23% i Munis

inflationary, and investors began to price
in Fed rate hikes, not cuts, in 2026.

+ Emerging market debt came under

International Developed Bond

pressure from higher energy costs and nHIH Long Teessuey
fell 3% In March (light green bar).
peiCY ) U.5. High Yield

= Meanwhile, rising recession fears (due to

high energy prices) drove credit spreads

wider. U.5. Corporates
* For the full quarter (dark green bar), 3.3% Emerging Market Bonds [EMB)

MBS and short-term Treasuries (a proxy

for cash) were the only winners, while B% 4%, 3% 0% 1% 0% 1% 29, 3% 4% R,

emerging market debt gave back 1% of

the 14% total return it made in 2025. mYTDthrough 2/27/2026  mMarch 2026 ®(Q1 2026

"Chart Is sarted on most recent full quarter total return data. Source: Bloomberg, TIAA Wealth Chief Investment Office. Data through 3/31/2026
CTIAA



Other Asset Classes Performance: Q1 2026

Oil surge dominates as war reshapes commodities?

« As tensions with Iran mounted in the Gold shines:; dollar finds foating
first 2 months of the year (light blue
bar), the price of West Texas
intermediate crude oil climbed 17% to | R _
oil also rose in sympathy. Gold was the T
big winner in the pre-war months, and
the US, doliar strﬂggied. B e
11.5% Commindities
+ (Ol prices surged another 51% in the h 24 4%
manth of March (light green bar), and
the U.S. dollar rose 2% as investors I
flocked to the safety of the currency. nex [ Cald
Gold rose 22% from the beginning of the - A%
year to mid-March, but struggled in the
second half of the month as investors 5% I
gaﬁrzeg.back odds of a Fed rate cut in ' e US Dollar
17%
» For the full quarter (dark green bar), oil
was the bigwinner (+77%), followed by 00%
broad commodities (+24%), and then 00% Commercial Real Estate (CRE)*
gold (+8%): the U.S. dollar managed a I 1.2%
2% gain.
-40% -20% 0% 20% 40% &%, BO% 100%
mY¥TDthrough 2/27/2028 wMarch 2026 wmQ12026
| Chart is sorted an mast recent full quarter total return data. Source: Bloomberg, TIAA Wealth Chief Investment Office.
* Commodities are raw materials used to create the products consumers buy, from food to gasoline or petral, to electronics and various consumer staples. Commodities include
agricultural products such as wheat and cattle, energy products such as oll and natural gas, and metals such as gold, silver, and aluminum.
** Quartery return is from 40 2025 (10/1/2025 - 12/31/2025) Q1 2026 data not yel available.
CTIAA
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8, Geopolitical and policy uncertainty
@ persists

Key themes

Economic and corporate
fundamentals remain robust, but face

Central ideas, priorities, and areas of focus i

that drove markets in Q1 and will continue
to shape markets in 2026.

D Al performance dispersion continues

Q Private credit should be monitored

CTIAA



Key Themes

Strait of Hormuz: Strategic & economic implications

Why it matters

The Strait of Hormuz handles ~25% of global
seaborne oil trade and 19% of global LNG trade.
Asia is the most exposed region—China receives
~30% of oil transiting through the strait, India
16%, and the broader Asia-Pacific 44%—while
Western economies remain comparatively
insulated.

Mitigating factors

Several structural trends soften the blow.
Global energy intensity has declined from 6.1 to
4.5 megajoules per dollar of GDP since 2000
(World Bank data). U.S. consumers allocate less

'| than 2% of spending to gasoline and energy
goods. Renewable energy production and
consumption have grown ~110% over the past
30 years (EIA data).

e

Source: World Bank, IEA, ELA, Bloomberg, TIAA Weaalth Chief Imvestment Office
* Data as of Friday, April 10
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Impact on global oil supply

The ongoing Middle East conflict has disrupted
~15% of global oil exports transiting the Strait.
As storage capacity fills and airstrikes damage
production infrastructure, ~11% of global oil
production is currently shut in.

Key economic risk

The primary concern is downstream price pass-
through, not crude benchmarks. Since the
conflict began®, jet fuel is up ~100%, diesel
50%, nitrogen fertilizers 50%, gasoline ~40%,
and containerized freight 36%. Broadening
spillovers across input costs pose a potentially
significant economic risk.



Key Themes IJ

The earnings picture remains robust, but faces risks

» Equity market volatility has remained Farnings remainresilient, but face risks Earnings growth is expected to be robust across sectars in 2026
relatively contained despite escalating g
geopolitical tensions. A key reason is the T The spike in oll grices foliowing he Russian imvasion of & 2026 Earnings-per-share Growth Expectations
cor pura[eeamings outlook. Ukraine was nol enough Lo cause an immediate:

330 4 :unlral:tiuni'nE!"Snp-ectai_iu‘ﬁ.ﬁpmlurgcl\:rpcriDduf

+ Between the start of the conflict and the :Uhm :ﬁm &::1 T;;f; and T'g::]e';'anr?} F":';a:'rmnm i A%
end of March, S&P 500 earnings growth 9101 the second halraf (e year o 35% | .
projections for 2026 have increased 50
from 14% year-over-year (Yo) to17% ~ 30% + i -

YoY. —E‘ 270 et —
+ Upward revisions to earnings 0
T 250 1 205
projections are partly due to an »
improving outlook for energy stacks, O 5% o o
given higher energy prices. However, g
earnings momenturm has remained 210 1 0% e
broad, and projections have increased ““" i
i 150 % w.,.
even after excluding the energy sector.

«  Akeyrisk locurrent consensus is posed 170 i «
by the duration of the ongoing energy ,;’* d’@ .,f @‘*é@"& § f & é‘? @9& és»
shock. Following the Russian invasion of 150 T T T o
Ukrainein Februa[y 2022 earninqa Feb-21 Feh-22 Feb-23 Fieb-24 Feb-25 Feb-26& < gg‘#
expectations continued to grow until m— Russian Invasion of Ukraing qf;;‘f
June. mm Start of Middle East Conflict )

, ) ——12-manth Forward FPS Fxpectations - S&PSO0 Index (IS Dallars) m Latest Projection @ Projection as of February 27, 2026

+ Ewventually, the persistence of higher oil
prices and tighter financial conditions
caused earnings growth to start falling
in the summer of 2022, leading to more
equity volatility in the second half of the
year.

Source: Bloomberg, TIAA Wealth Chief Investment Office. Data through 4/6/2026.
CTIAA



Key Themes

The downstream effects of higher energy prices

* The downstream impacl of higher crude
oil prices matters mare for consumers
than the price of crude oil itself.

+ Since the start of the Middle East
conflict in late February 2026, the price
of refined products and other important
input costs has risen significantly (data
as af April 5, 2026).

+ Asustained increase in critical input
costs for businesses, as well as
consumer prices, would raise the risk of
aworsening and broadening economic
impact

« While the U.5. economy remains
supported by a range of stimulative
dynamics—including OBBBA fiscal
stimulus, robust wealth creation over
the past few years, and the secular
investment boom driven by the Al
buildout—a prolonged geopalitical
shock could offset or more than offset
these tailwinds.

CTIAA

The impact of higher crude oil prices is being felt across arange of critical inpuls

Price Changes since February 27, 2026
160% -

140% -
120% -
00% -
BO% 4
60% -
10% 4

20%

0% -
Brent Crude Gil Jet Fuel Price - Jet Fuel Price

LS. Market Asian Market

US. Regular  U.S. Diesel Price - Natural Gas TTF Nitrogen (Key

Unleaded
Gasoline Price
Mational Average

Shanghai

National Average (Europe) Price  Fertilizer) Price  Containerized
Freight Index
Futures Price

Source; Bloomberg, TIAA Wealth Chief Investment Office. Data through 4/5/2026.



Key Themes

Innovation accelerates and expands

+ This chart tracks adoption rates for Adoptionrates for Al have so far outpaced rates for other significant digital technalogies!
generative Al, computers, and the

internet, indexed to years since each 100% 1 5100%

technology's first mass-market product.

Even just three years in, generative Al's 201 i

adaoption trajectory has dramatically ] I

outpaced both predecessors, % B
+  As Al moves from buildout to 70% - 70%

integration, we expect broader
enterprise adoption and deeper
embedding within corporate
operations—driving meaningful
productivity gains, with positive
implications for both economic and

Adoption Rate
o
#
L
o
2

earnings growth.

30% - 30%

« Therisks deserve equal attention,
however. Al threatens to displace 20% 4 | a0
workers in more substitutableroles, and
surging datacenter demand could exert 10% 4 L 0
upward pressure on electricity prices.
0% T T T T T T T T T T T T T T T T T T T T T T T T T U%
a 1 2 3 4 5 & 7 & 9 W M 12 13 14 15 16 17 18 19 20 N 22 23 24 25

Years since the infroduction of the technology

—e—Computers =—e=Al =#=Interne

1We use 1981 as the introduction year for computers, which was the year the IBM PC was released. We use 1995 as the introduc tion year for the internet, which was the year that the
National Science Foundation allowed the internel to carry commercial traffic. We use 2022 as the introduction year for genAl, which was the year ChatGPT was released. The data source
for computers is 1984-2003, and the data source for the internet is1995-2021.

Sources: 51. Louis Fed, TIAA Wealth Chief Investment Office. Data through B/31/2025.
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Key Themes

Investors now differentiating AI winners and losers

+ Since September 2025, the relative Investors are increasingly focused on intensifying winners and losers in the Al space

performance of different Al-related 0 i

equily baskets has diverged

significantly, as investors focus on A

intensifying winners and losers. 130 4 — * - 130
+ Businesses whose revenue streams are /

being challenged by potential Al 120 1 - 120

“disintermediation” (software stocks,

for example) have been penalized by 10 L

investors. Similarly, hyperscalers have

underperformed as concerns about L) Lo\

overspending have increased (in 2026, L “'v*" a2 Bl

the top 5 hyperscalers are projected to s =

deploy ~$650 billion to capital 90 - M\/\ L 50

expenditures, ~90% of operating cash L

flow—slide 58). a0 | et | 50
* Ontheother hand, investors are /’"ﬂ - L I

rewarding businesses whose revenue 70 L 20

stream is boosted by heawy Al spending,

and those that exhibit a combination of

lencis and 5415 f o O A S G OSSP G PGS PEFEPD PP PSP D

efficiencies, and signs of improvin b e e S . i e A4f AR AP af 48 AP gf g 4P A48

returnon inves!nm%t. P F T I FFF T T T T FFIFF TS

— Al Infrastructure Baskot ——Al-enabled Revenue Basket  ———Al Hyperscalers
s A |-EXPOSEE SEMICONAUCIONS e |-enabled Productivity Basket
Sources: Source: Bloomberg, Goldman Sachs Equity Baskets, TIAA Wealth CIO. Data through 4/2/2026.

CTIAA
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Key Themes 'J

Assessing risks in private credit

= Business Development Companies (BDCs) are Investors are pricing in the risk that the net asset value of private credit investment vehicles could overstate the real value of underlying assets
investment vehicles used Lo provide financing lo
private firms, especially small and medium. Net Private Credit Business Development Companies - Price to Net Asset Value
Asset Value (NAV) represents the value of a
BDC's underlying assets, primarily loans, minus 160% - - 160%

any liahilities such as investment debt. For

publicly listed BDCs, markat prices have been
declining not just in absolute terms, but also as 140% - 140%
a percentage of NAY, implying that investors
believe the reporied NAY may be overslating
the true worth of those underlying assets. 120% - 120%

+ While private credit issues are unlikely to
represent a systemic risk comparabile to the

Great Financial Crisis, they nonetheless pose i T
challenges to economic and market
fundamentals. a0 - 0%

*  The first reason is that retail participation in the
$1.8 trillion private credit market has increased
significantly over the past few years. Retall 0% o - 60%
products allow less sophisticated investaors to
gain exposure Lo largely illiquid investments
through vehicles that provide monthly or 40% 4 - 40%
quarterly liquidity, therefore creating the
potential for mismatches.

20% A 205
* The traditional banking sector has been a key

provider of capilal o the private credil industry
over the past decade, therefore increasing the 0%
expasure torising default rates.

T T T ™ T T T T T T T T T o%
Feb-18  Sep18  Apr-19 Nov-19 Jun-200 Jan-21 Aug-21  Mar-22  Oct-22 May-23  Dec-23 Jul-24 Feb-25  Sep-26  Apr-26

= Finally, private credit firms have provided 3 .
access tocapital to small and madium e PUBLICTY Listed BOC Price-to-MAY - Mkt Cap-weighted = Publicly Listed BDC Price-to-NAV - Simple Average
businesses unable to secure financing through
banks. This role as lender of lasl resorl could be
Impaired in the near-term

Source: Bloomberg, TIAA Wealth Chief investment Office. Data through 4/3/ 2026,

CTIAA
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Asset Returns

Capital Markets Update

Total Returns as of 3/31/2026 3-Month Yo 1-Year 2025
Equity Markets
US Equity S&P 500 Index -4.3% -4.3% 17.8% 17.9%
US Large Cap Russell 1000 Index -4.2% -4.2% 17.7% 17.4%
US Small Cap Russell 2000 Index 0.9% 0.9% 25.7% 12.8%
Real Estate FTSE Nareit All Equity REITs 3.8% 3.8% 3.3% 2.3%
International Developed Markets MSCI EAFE Index -1.2% -1.2% 21.3% 31.2%
Emerging Markets MSCI Emerging Markets Index -0.2% -0.2% 29.6% 33.6%
Fixed Income Markets
Intermediate Term Bonds Bloomberg Aggregate Index 0.0% 0.0% 4.3% 7.3%
Treasury Bonds Bloomberg US Treasury Index 0.0% 0.0% 3.3% 6.3%
Inflation Protected Bonds Bloomberg US TIPS Index 0.3% 0.3% 3.0% 7.0%
Corporate Bonds Bloomberg US Corporate Index -0.5% -0.5% 4.8% 7.8%
Emerging Markets JPM EMBI Global Diversified Index -1.3% -1.3% 10.4% 14.3%
High Yield Bloomberg US Corporate High Yield Index -0.5% -0.5% 7.0% 8.6%

35%
30%
25%
20%
15%
10%

5%

-5%
US Equity

YTD Equity Returns

H2025 EBYTD

om .

USLarge Cap US Small Cap

— —
Real Estate International Emerging
Developed Markets
Markets

Past Performance is no guarantee of future results.

16%
14%
12%
10%
8%
6%
4%
2%
0%
2%
-4%

YTD Bond Returns

B2025 mYTD

IllLl

Intermediate Treasury Bonds
Term Bonds

Inflation Corporate
Protected Bonds
Bonds

Emerging
Markets

|

HighYield
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Economic and Market Review

IMPORTANT DISCLOSURES

This material is for informational or educational purposes only and is not fiduciary investment advice, or a securities, investment strategy, or insurance product recommendation. This material does not consider an individual’s
own objectives or circumstances, which should be the basis of any investment decision.

Optional discretionary investment management services for a fee are provided through TIAA-CREF Individual & Institutional Services, LLC (“TC Services"), a broker-dealer (member FINRA/SIPC) and an SEC registered
investment adviser, and TIAA Trust, N.A. ("TIAA Trust™), a national trust bank. TIAA Trust also provides custody, and trust services for a fee. TIAA Wealth Investment Management LLC (“WIM™) acts as the sub-adviser for
the investment management programs offered by TC Services and TIAA Trust.

TC Services, TIAA Trust, and WIM are affiliates, and wholly owned subsidiaries of Teachers Insurance and Annuity Association of America (“TIAA”). Each entity is solely responsible for its own financial condition and
contractual obligations.

The TIAA group of companies does not provide tax or legal advice. Tax and other laws are subject to change, either prospectively or retroactively. Individuals should consult with a qualified independent tax advisor, CPA and/or
attorney for specific advice based on the individual’s personal circumstances.

Past performance is no guarantee of future results. All investments involve some degree of risk, including loss of principal. Investment objectives may not be met. Investments in managed accounts should be considered in
view of a larger, more diversified investment portfolio. Asset allocation and diversification are techniques to help reduce risk. There is no guarantee that asset allocation or diversification ensures profit or protects against loss.

Investing involves risk, and the value of your investments may gain or lose value and fluctuate over time. Generally, among asset classes, stocks are more volatile than bonds or short-term instruments and can decline
significantly in response to adverse issuer, political, regulatory, market, or economic developments. Although the bond market is also volatile, lower-quality debt securities including leveraged loans generally offer higher yields
compared to investment-grade securities. but also involve greater risk of default or price changes. Foreign markets can be more volatile than U.S. markets due to increased risks of adverse issuer, political, market or economic
developments, all of which are magnified in emerging markets. Foreign securities are subject to special risks, including currency fluctuation and political and economic instability.

INVESTMENT, INSURANCE AND ANNUITY PRODUCTS ARE NOT FDIC INSURED, ARE NOT BANK GUARANTEED, ARE NOT DEPOSITS, ARE NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY, ARE NOT A
CONDITION TO ANY BANKING SERVICE OR ACTIVITY, AND MAY LOSE VALUE.

©2026 Teachers Insurance and Annuity Association of America-College Retirement Equities Fund, New York, NY

5388425

5113919 (01/26)
13



DIT Newark Composite

Asset Allocation — As of March 31, 2026

Asset Class Growth Fund Equity Fund Fixed Fund  Balanced Fund Totals % of Total
Cash S 107,592 $ 17,788 S 4,052 S 5647 S 135,079 0.1%
Equities $ 61,534,356 S 7,638,168 $ - $ 2,035,873 $ 71,208,397 75.2%
Bonds $ 19,537,595 $ - S 2,160,068 S 1,596,147 $ 23,293,810 24.6%
Total $ 81,179,543 $ 7,655956 $ 2,164,120 $ 3,637,667 $ 94,637,286 100.0%
% of Total 85.8% 8.1% 2.3% 3.8% 100.0%
Allocation by Asset Class Allocation by Portfolio
Cash Balanced
0.1% Fund

Fixed Fund 3.8%

BO“‘?; Equity Fuhd
24.6% 815

Growth Fund
85.8%

Equities
75.2%

14



DIT Newark Composite

Asset Allocation — As of March 31, 2026

Growth Fund Equity Fund Fixed Income Fund Balanced Fund

Asset Class 3/31/2026 TIAA Target IPS Target 3/31/2026 TIAA Target IPS Target 3/31/2026 TIAA Target IPS Target 3/31/2026 TIAA Target IPS Target
Equities 75.8% 76.0% 75.0% 99.8% 100.0% 100.0% 0.0% 0.0% 0.0% 56.0% 56.0% 55.0%
US Large Cap 36.9% 37.5% 37.5% 48.6% 50.0% 50.0% - - - 27.4% 27.5% 27.5%
US Mid Cap 13.6% 13.5% 13.5% 18.0% 18.0% 18.0% - - - 9.8% 9.9% 9.9%
US Small Cap 6.5% 6.0% 6.0% 8.0% 7.0% 8.0% - - - 4.3% 4.4% 4.4%
International Large Cap 12.6% 13.2% 12.4% 17.1% 17.0% 16.5% - - - 9.9% 10.0% 9.1%
Emerging Markets 6.2% 5.8% 5.6% 8.1% 8.0% 7.5% - - - 4.5% 4.2% 4.1%
Fixed Income 24.1% 24.0% 25.0% 0.0% 0.0% 0.0% 99.9% 100.0% 100.0% 43.9% 44.0% 45.0%
Investment Grade Bonds 20.5% 20.3% 21.3% - - - 84.9% 85.0% 85.0% 37.1% 37.3% 38.3%
High Yield Bonds 3.5% 3.7% 3.7% - - - 15.0% 15.0% 15.0% 6.8% 6.7% 6.7%
Cash 0.1% 0.0% 0.0% 0.2% 0.0% 0.0% 0.2% 0.0% 0.0% 0.2% 0.0% 0.0%

100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100% 100.0% 100.0% 100.0% 100.0% 100.0%
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DIT Newark Composite

Comparative Returns — Gross and NOF
As of March 31, 2026

Gross and Net Returns for Selected Fiscal Periods

% B Account B Blended Benchmark
20
16
12
a
4 . .
0
—— |
* o
S @ &
&'\u‘& £ \-k"@ A& & -kﬁ ®
- i ° W
-
Year Inception
to Date to Date

Market Value 3 Months (3 Months) 1Year 3Years 5Years 10Years 09/01/2008

Total Managed Fund 94,637,286 -85 -85 16.53 13.16 7.34 9.18 8.56
Total Managed NOF 94,637,286 -.89 -.89 16.32 12.94 7.14
Blended Benchmark -1.57 -1.57 15.73 12.76 712 913 8.51
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DIT Newark Composite

Investment Returns — As of March 31, 2026

Performance Summary

Sector Year Inception
Inception  Market Value 3 Months toDate 1Year 3Years 5Years 10 Years to Date

Total Managed Fd 09/01/2008 94,837,286 -85 -85 16.53 13.16 7.34 9.18 8.56
Bilended Benchmark 09/01/2008 -1.5¢7 -1.57 15.73 12.76 712 8913 8.51
Mid Cap Core 01/01/2013 12,741,700 1.27 1.27 15.75 13.61 7.55 11.04 11.78
iShares Russell Mid-Cap ETF 11/01/2023 12,741,700 1.27 1.27 3.60
Russell Midcap Index (USD) 01/01/2013 1.29 1.29 15.98 13.33 726 10.91 11.61
Small Cap Core 02/01/2009 1,552,232 97 97 25.67 12.93 3.65 9.13 11.69
iShares Russell 2000 ETF 02/01/2021 1,992,232 .86 .98 25.68 12.94 3.66 4.37
Russell 2000 index (USD) 02/01/2009 .89 .89 2572 13.05 377 9.88 12.11
Small Cap Growth 03/01/2021 1,845,700 -3.14 -3.14 16.15 9.47 -2.54 -3.13
American Century Small Cap Growth Fund 05/01/2025 1,845,700 -3.14 -3.14 12.97
Russell 2000 Growth Index (USD) 03/01/2021 -2.81 -2.81 23.58 12.27 1.62 96
Small Cap Value 02/01/2009 2,670,833 8.59 8.59 28.94 13.72 7.50 9.32 12.09
Avantis U.S. Small Cap Value ETF 12/01/2024 2,670,833 8.59 859 2895 7.06
Russell 2000 Value Index (USD) 02/01/2009 496 4.96 28.09 13.80 5.79 8.61 11.47
MF US Equity 10/01/2008 34,679,412 -4.41 -4.41 17.67 18.28 12.00 14.12 12.62
Vanguard S&P 500 ETF 07/01/2019 34679412 -4.41 -4.41 1767 18.28 12.00 13.85
S&P 500 index (Gross) (USD) 10/01/2008 -4.33 -4.33 17.80 18.32 12.06 14.16 12.47
Dev Market Large Cap 02/01/2009 11,938,215 1.93 1.93 26.08 15.37 8.95 8.83 8.59
DFA Large Cap Intemational Portfolio 04/01/2019 6,196,712 262 262 2793 16.20 9.70 10.28
iShares Core MSCI EAFE ETF 04/01/2019 5,741,503 1.20 1.20 241 14.53 8.19 9.23
MSCI EAFE Index (Net) (USD) 02/01/2009 -1.24 -1.24 21.27 13.62 7.91 8.38 8.53
Emerging Markets 02/01/2009 5,780,304 4.30 4.30 37.44 15.94 3.38 6.98 7.52
Causeway Emerging Markets Fund 03/01/2024 2,919,507 478 4.78 41.78 22.35
iShares Core MSCI Emerging Markets ETF 11/01/2020 2,860,796 377 377 3312 16.05 4.64 545
MSCI Emerging Markets Index (Net) (USD) 02/01/2009 - 17 - 17 29.55 14.84 3.69 7.80 8.37
High Yield Bonds 02/01/2009 3,448,970 -.20 -.20 7.28 9.01 4.80 5.77 7.73
PGIM High Yield Fund 10/01/2023 3,448,970 -20 =20 728 10.44
BB US Corporate High Yield Bond Index (USD)  02/01/2009 -.50 -.50 7.01 8.60 4.23 6.12 8.59
Intermediate Term Bonds 04/01/2024 5,302,708 03 .03 4.37 4.59
iShares Core U.S. Aggregate Bond ETF 03/01/2024 5,302,706 .03 .03 437 443
BB US Aggregate Bond Index (USD) 04/01/2024 -05 -05 4.35 4.61
MF - US Fixed Taxable 11/01/2008 14,542,136 -.08 -.08 4.10 4.18 62 2.23 3.53
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DIT Newark Composite

Investment Returns — As of March 31, 2026

Performance Summary

MNuveen Core Bond Fund
BB US Aggregate Bond Index (U5D)

Cash Equivalents
TIAA Cash Deposit Account
FTSE 3 Month Treasury Bill Index (USD)

Account Inception: 09/01/2008

Sector
Inception

04/01/2019
11/01/2008

09/01/2008
04/01/2019
09/01/2008

Market Value

14,542 136

23,777
23,777

3 Months

-08
-05

.86
.86
.93

Year
to Date

-08
-05

SR

1 Year

410
435

3.95
3.94
4.22

3 Years

418
3.63

3.68
4.10
4.97

5 Years

62
31

2.7
297
3.49

10 Years

1.70

1.83

232

Inception
to Date

1.97
3.19

1.13
2386
1.37
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DIT Newark Composite

Account Activity Summary- As of March 31, 2026

Portfolio Growth Comparison

$ B Account (09/01/2008)
45

4
35

B Blended Benchmark

3

25
2

1.5
1

5
PO A A R A A A
5 r.s> o £ S S S & & & &

Account Activity Summary

Investment Summary
Beginning Account Value
Net Contributions/Withdrawals

Income Eamed
Gains/Losses

Ending Account Value

Performance Summary
Total Managed Fd
Blended Benchmark

3 Months

96,542,238.54
-1,112,133.49

420,917.37
-1,213,736.76
94,637,285.66

-85
-1.57

Year
to Date
(3 Months)

96,542,238.54
-1,112,133.49

420,917.37
-1,213,736.76

94,637,285.66

-85
-1.57

1 Year

86,897,218.85
-6,124,6803.24

2,399,542.27
11,465,327.78
94,637,285.66

16.53
15.73

3 Years

73,215,755.34
-9,827,162.61

6,977,741.07
24 270,952 .06
94,637,285.66

13.16
12.76

5 Years

73,820,343.15
-9,239,828.68
10,732,375.97
19,324,395.22
94,637,285.66

7.34
712

10 Years

52,180,660.00
-20,467,851.74
17,905,797.07
45,018,680.33
94,637,285.66

9.18
913

Inception
to Date
0s9/01/2008

2,021,895.00
3,917,946.26
27,063,964.07
61,633,480.33
94,637,285.66

8.56
8.51
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DIT Newark Composite

Benchmark Detail — As of March 31, 2026

*Blended Benchmark Detail

Allocation Average Balance Benchmark Return

Blended Benchmark

03/01/2026

Cash .00 -3,989 FTSE 3 Month Treasury Bill Index (USD) 32
Cash Equivalents 08 74916 FTSE 3 Month Treasury Bill Index (USD) 32
Dev Market Large Cap 12.96 12,920,437 MSCI EAFE Index (Net) (USD) -10.29
Emerging Markets 6.40 6,375,414  MSCI Emerging Markets Index (Net) (USD) -13.06
MF - US Fixed Taxable 15.02 14,967,777 BB US Aggregate Bond Index (USD) -1.76
High Yield Bonds 3.52 3,508,513 BB US Corporate High Yield Bond Index (USD) -1.18
Intermediate Term Bonds 544 5,426,132 BB US Aggregate Bond Index (USD) -1.76
Mid Cap Core 13.54 13,498,805 Russell Midcap Index (USD) -5.33
Small Cap Core 1.64 1,637,261  Russell 2000 Index (USD) -5.00
Small Cap Growth 1.98 1,970,428 Russell 2000 Growth Index (USD) -6.30
Small Cap Value 281 2,798,139  Russell 2000 Value Index (USD) -3.64
MF US Equity 36.61 36,488,491  S&P 500 Index (Gross) (USD) -4.98
Blended Return: -5.43
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DIT Newark Growth Fund

Asset Allocation — As of March 31, 2026

Portfolio TIAA Target  YTD Total Benchmark

Market Value Weight Allocation Return Return
Cash Equivalents S 107,592 0.1% 0.0% 0.85% 0.93%
Nuveen Core Bond Fund S 12,164,428 15.0% 15.2% -0.08% -0.05%
iShares Core U.S. Aggregate Bond ETF S 4,495,243 5.5% 5.1% 1.20% -0.05%
PGIM High Yield Fund S 2,877,924 3.5% 3.7% -0.20% -0.50%
Vanguard S&P 500 ETF S 29,964,742 36.9% 37.5% -4.41% -4.33%
iShares Russell Mid Cap ETF S 11,007,894 13.6% 13.5% 1.27% 1.29%
iShares Russell 2000 ETF S 1,357,304 1.7% 1.3% 0.93% 0.89%
Avantis U.S. Small Cap Value Fund S 2,325,725 2.9% 2.7% 8.59% 4.96%
American Century Small Cap Growth Fund S 1,614,370 2.0% 2.0% -3.14% -2.81%
iShares Core MSCI EAFE ETF S 4,924,470 6.1% 6.6% 1.20% -1.24%
DFA Large Cap International Portfolio S 5,342,212 6.6% 6.6% 2.62% -1.24%
Causeway Emerging Markets Fund S 2,523,537 3.1% 2.9% 4.78% -0.17%
iShares Core MSCI Emerging Markets ETF S 2,474,102 3.0% 2.9% 3.77% -0.17%
Total Market Value $ 81,179,543 100.0% 100.0%
Portfolio Allocation Target Allocation
Cash Cash
0% Fixed 0%

Fixed
Income,
24%

Income
24%

Equities
76% 21

Equities,
76%



DIT Newark Growth Fund

Expense Ratios — As of March 31, 2026

Est. Annual

Composite Expense
Fund Ticker Weight Ratio
EQUITY
AMERICAN CENTURY SMALL CAP GROWTH FUND ANOYX 2.0% 0.78%
AVANTIS U.S. SMALL CAP VALUE ETF AVUV 2.9% 0.25%
CAUSEWAY EMERGING MARKETS FUND CEMIX 3.1% 1.09%
DFA LARGE CAP INTERNATIONAL PORTFOLIO DFALX 6.6% 0.18%
ISHARES CORE MSCI EAFE ETF IEFA 6.1% 0.07%
ISHARES CORE MSCI EMERGING MARKETS ETF IEMG 3.0% 0.09%
ISHARES RUSSELL 2000 ETF IWM 1.7% 0.19%
ISHARES RUSSELL MID-CAP ETF IWR 13.6% 0.18%
VANGUARD S&P 500 ETF VOO 36.9% 0.03%
FIXED INCOME
ISHARES CORE U.S. AGGREGATE BOND ETF AGG 5.5% 0.03%
NUVEEN CORE BOND FUND TIBDX 15.0% 0.29%
PGIM HIGH YIELD FUND PHYQX 3.5% 0.38%
CASH & EQUIVALENTS 0.1% 0.00%
Weighted Average 100.0% 0.17%

Note: fund expense ratios and category averages are as of the mostrecentlyavailable data reported by Morningstar.
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DIT Newark Growth Fund

Comparative Returns — Gross and NOF
As of March 31, 2026

Gross and Net Returns for Selected Fiscal Periods

% B Account B Blended Benchmark
20
16
12
]
4 .
0
| |
* Q
3 & &
& < & 1@ @ X €
,_:‘1* N ™ o 0
Year Inception
to Date to Date
Market Value 3 Months (3 Months) 1Year 3Years 5Years 10Years 01/01/2009
Total Managed Fund 81,179,543 -85 -85 16.61 13.22 7.42 9.36 9.83
Total Managed NOF 81,179,543 -.90 -90 16.39 13.00 7.21 9.1 9.54
Blended Benchmark -1.58 -1.58 15.82 12.84 7.18 9.29 10.24
Policy Allocation -1.51 -1.51 15.88
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DIT Newark Growth Fund

Performance Summary — As of March 31, 2026

Performance Summary

Sector Year Inception
Inception MarketValue 3 Months toDate 1Year 3JYears 5Years 10 Years to Date

Total Managed Fd 01/01/2009 81,179,543 -.85 -85 16.61 13.22 7.42 9.36 9.83
Biended Benchmark 01/01/2009 -1.58 -1.58 15.82 12.84 718 929 10.24
Policy Alfocation 01/01/2009 -1.51 -1.51 15.88

Mid Cap Core 01/01/2013 11,007,894 1.27 1.27 15.74 13.61 7.55 11.04 11.78
iShares Russell Mid-Cap ETF 11/01/2025 11,007,694 1.27 1.27 3.60
Russell Midcap Index (USD) 01/01/2013 1.29 1.29 15.98 13.33 7.26 10.91 11.61

Small Cap Core 01/01/2009 1,357,304 .83 93 25.59 12.92 3.64 9.12 10.84
iShares Russell 2000 ETF 02/01/2021 1,357,304 93 .93 25.59 12.92 3.64 4.36
Russell 2000 Index (USD) 01/01/2009 .89 .89 2572 13.05 377 9.88 11.29

Small Cap Growth 03/01/2021 1,614,370 -3.14 -3.14 16.16 9.47 -2.56 -3.15
American Century Small Cap Growth Fund 05/01/2025 1,614,370 -3.14 -3.14 12.97
Russell 2000 Growth Index (USD) 03/01/2021 -2.81 -2.81 23.58 12.27 1.62 96

Small Cap Value 01/01/2009 2,325,725 8.59 8.59 28.90 13.71 7.49 2.31 11.06
Avantis U.S. Small Cap Value ETF 12/01/2024 2,325,725 8.99 8.599 28.90 7.03
Russell 2000 Value Index (USD) 01/01/2009 4.96 4.96 28.09 13.80 279 9.61 10.42

MF US Equity 01/01/2009 29,964,742 -4.41 -4.41 17.67 18.28 12.00 14.12 13.36
Vanguard S&P 500 ETF 07/01/2019 29,964,742 -4.41 -4.41 1767 18.28 12.00 13.85
S&P 500 Index (Gross) (USD) 01/01/2009 -4.33 -4.33 17.80 18.32 12.06 14.16 14.29

Dev Market Large Cap 01/01/2009 10,266,682 1.93 1.93 26.08 15.37 8.95 8.83 7.78
DFA Large Cap Intemational Portfolio 01/01/2013 5,342,212 262 262 2793 16.20 9.70 9.91 7.76
iShares Core MSCI EAFE ETF 02/01/2018 4,924 470 1.20 1.20 2420 14.52 8.20 6.52
MSCI EAFE Index (Net) (USD) 01/01/2009 -1.24 -1.24 21.27 13.62 7.91 8.38 7.84

Emerging Markets 01/01/2009 4,997,639 4.30 4.30 37.46 15.98 3.41 7.00 7.03
Causeway Emerging Markets Fund 03/01/2024 2,923,537 478 4.78 41.78 22.35
iShares Core MSCI Emerging Markets ETF 02/01/2021 2,474,102 377 377 3312 16.08 4.66 3.85
MSCI Emerging Markets Index {Net) (USD) 01/01/2009 - 17 - 17 29.55 14.84 3.69 7.80 7.91

High Yield Bonds 01/01/2009 2,877,923 -.20 -.20 7.27 9.03 4.81 5.78 7.87
PGIM High Yield Fund 10/01/2023 2,877,923 -20 -20 727 1043
BB US Corporate High Yield Bond Index (USD)  01/01/2009 -.90 -850 7.o1 8.60 423 6.12 8.91

Intermediate Term Bonds 04/01/2024 4,495,243 .03 .03 4.37 4.59
iShares Core U.S. Aggregate Bond ETF 03/01/2024 4,495,243 .03 .03 437 443
BB US Aggregate Bond Index (USD) 04/01/2024 -05 -05 4.35 4.61
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DIT Newark Growth Fund

Performance Summary — As of March 31, 2026

Performance Summary

MF - US Fixed Taxable
MNuveen Core Bond Fund
BB US Aggregate Bond Index (USD)

Cash Equivalents
TIAA Cash Deposit Account
FTSE 3 Month Treasury Bill Index (USD)

Account Inception: 01/01/2009

Sector
Inception

01/01/2009
01/01/2009
01/01/2009

06/01/2020
09/01/2016
06/01/2020

Market Value
12,164,428
12,164,428

13,699
13,699

3 Months

-.08
-.08
-05

.85
.85
93

Year
to Date

-.08
-.08

858

1 Year

4.09
4.09
4.35

3.70
374
422

3 Years

4.18
4.18
3.63

3.53
4.07
4.97

5 Years

.61
.61
31

2.56
288
349

10 Years

2.22
222
1.70

Inception
to Date

3.40
3.31
2.82

2.19
1.96
3.00
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DIT Newark Growth Fund S

3M Attribution — December 31, 2025 — March 31, 2026

AGG881486804 vs. DIT Growth Fund Policy Benchmark - P554
usD

3 M Attribution
Wealth PAM Hierarchy
12/31/2025 to 03/31/2026

Portfolio Policy Benchmark Variation - Policy Blended Benchmark Macro Attribution
Blended Blended Blended
Port. Port. Port. Bench. Bench. Bench. [Variation in Variation in Variation in | Benchmark Benchmark Benchmark Asset Style Manager
Average  Total Contrib. |Average  Total Contrib. Average Total Contribution Average Total Contrib. to  |Allocation Selection Selection Total
Weight Return To Return| Weight Return To Return| Weight Return To Return Weight Return Return Effect Effect Effect Effect
Total 100.00 -0.87  -0.87 | 100.00 -1.51 -1.51 - 0.64 0.64 100.00 -1.52 -1.52
Equity 7589 1.0  -0.85 | 7494 -2.02  -1.48 0.95 0.93 0.62 75.89 -1.94 .50 065
International Equity 18.80  2.67 0.47 17.92  -0.88  -0.10 0.88 3.55 0.57 18.80 -0.86 0.17
International Equity 18.80  2.67 047 | 17.92 088  -0.10 0.88 3.55 0.57 18.80 -0.86 0.17
Developed Markets Large Cap 1272 1.93 025 | 1232 .24 0.1 0.41 347 0.36 12.72 -1.24 0.14
Emerging Markets 6.08  4.31 0.22 560  -0.17 0.01 0.48 4.47 0.21 6.08 017 -0.02 - 0.01 0.22 0.23
Us Equity 57.09 229 133 | 57.02 246  -1.38 0.07 0.17 0.05 57.09 2.39 -1.34 - 0.05 0.05 0.10
Domestic Equity 57.09 229  -1.33 | 57.02 -246  -1.38 0.07 0.17 0.05 57.09 2.39 .34 - 0.05 0.05 0.10
Large Cap Core 37.00 441 166 | 37.33 433  -1.63 -0.33 -0.08 -0.03 37.00 4.33 -1.60 - 000 [003 -0.03
Mid Cap Core 1350 127 015 | 13.61  1.29 0.19 -0.11 -0.03 -0.03 13.50 1.29 0.16 - -0.01 -0.00 -0.01
Small Cap Core 168 093 0.02 6.08  0.89 0.06 4.39 0.04 -0.05 1.68 0.89 0.02 - [T%A3 o000 [Tom3|
Small Cap Growth 202 314 -0.06 - - - 2.02 -3.14 -0.06 2.02 -2.81 -0.05 - 001 001  -0.02
Small Cap Value 288 8.61 0.23 - - - 2.88 8.61 0.23 2.88 4.96 0.13 - et | o010 0.29
Fixed Income 2399 0.8 001 | 2506 0.1 -0.03 -1.08 0.04 0.02 23.99 -0.11 -0.02 -0.04 0.00 0.01 -0.03
Us Fixed Income 2399  -0.08  -0.01 | 25.06  -0.11 0.03 1.08 0.04 0.02 23.99 0.1 0.02 - 0.00 0.01 0.01
Taxable Fixed 2399 0.08  -0.01 | 2506 0.1 -0.03 -1.08 0.04 0.02 23.99 0.1 -0.02 - 0.00 0.01 0.01
High-Yield Bonds 346 020  -0.01 371 050  -0.02 -0.26 0.30 0.01 3.46 -0.50 -0.02 - 0.00 0.01 0.01
Intermediate-Term Fixed Income 2053  -0.06  -0.01 | 21.35 -0.05  -0.01 0.82 -0.01 0.00 20.53 20.05 -0.00 - 0.00 0.00 -0.00
[Cash] 013 0.89 0.00 - - - 0.13 0.89 0.00 0.13 0.93 0.00 -0.01 = 0.00 -0.01
Portfolio Holdings As Of Date: AGG881486804 01/01/2026 through 03/31/2026
Benchmark Holdings As Of Date: DIT Grow th Fund Policy Benchmark - P554 01/01/2026 through 03/31/2026
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DIT Newark Growth Fund

Policy Inception Performance — April 1, 2024 — March 31, 2026

Time Weighted Returns for Selected Fiscal Periods

Sector Year
Inception Market Value 3 Months to Date

Total Managed Fd 04/01/2024 81,179,543 -.85 -.85
Blended Benchmark 04/01/2024 -1.58 -1.58
Policy Allocation 04/01/2024 -1.51 -1.51

Equity 04/01/2024 61,534,356 -1.09 -1.09
Equity Blended Benchmark 04/01/2024 -2.02 -2.02

US Equity 04/01/2024 46,270,035 -2.29 -2.29
Russell 3000 Index {(USD) 04/01/2024 -3.96 -3.96
S&P 500 Index (Gross) (USD) 04/01/2024 -4.33 -4.33

Mid Cap Core 04/01/2024 11,007,894 1.27 1.27
Russell Midcap Index (USD) 04/01/2024 1.29 1.29
Small Cap Core 04/01/2024 1,357,304 83 93
Russeil 2000 Index (USD) 04/01/2024 .89 .89
Small Cap Growth 04/01/2024 1,614,370 -3.14 -3.14
Russell 2000 Growth index (USD) 04/01/2024 -2.81 -2.81
Small Cap Value 04/01/2024 2,325,725 8.59 8.59
Russell 2000 Value Index (USD) 04/01/2024 4 96 496
MF US Equity 04/01/2024 29,964,742 -4.41 -4.41
S5&P 500 Index (Gross) (USD) 04/01/2024 -4.33 -4.33

International Equity 04/01/2024 15,264,321 2.66 2.68
MSCI ACWI ex-USA (Net) (USD) 04/01/2024 -7t -7t
MSCI! EAFE Index (Net) (USD) 04/01/2024 -1.24 -1.24

Dev Market Large Cap 04/01/2024 10,266,682 1.93 1.93
MSCI! EAFE Index (Net) (USD) 04/01/2024 -1.24 -1.24
Emerging Markets 04/01/2024 4,997,639 4.30 4.30
MSCI! Emerging Markets Index (Net) (USD) 04/01/2024 - 17 =17

Fixed Income 04/01/2024 19,537,595 -07 -.07
Fixed Income Blended Benchmark 04/01/2024 - 11 - 11

US Fixed Income - Taxable 04/01/2024 19,537,595 -07 -.07
BB Intermediate US Govt/Credit Index {USD) 04/01/2024 -02 -.02
BB US Aggregate Bond Index (USD) 04/01/2024 -05 -05

High Yield Bonds 04/01/2024 2,877,923 -.20 -.20
BB US Corporate High Yield Bond Index (USD)  04/01/2024 -850 - 50

1 Year

16.61
15.82
15.88

20.84
19.82
18.06
18.09
17.80
15.74
15.98
25.59
25.72
16.16
23.58
28.90
28.09
17.67
17.80
29.67
2492
21.27
26.08
21.27
37.46
29.55

4.62
4.74
4.62
4.41
4.35
7.27
7.01

Inception
to Date

11.36
10.65
10.74

13.44
12.58
12.06
12.52
12.93
10.35

9.08

9.78

9.86

5.69

8.43
11.41
11.40
12.92
12.93
17.47
15.12
12.78
15.52
12.78
21.61
18.34

5.15
5.02
5.15
5.03
4.61
7.80
735
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DIT Newark Growth Fund

Policy Inception Performance — April 1, 2024 — March 31, 2026

Time Weighted Returns for Selected Fiscal Periods

Sector
Inception Market Value
Intermediate Term Bonds 04/01/2024 4,495,243
BB US Aggregate Bond Index (USD) 04/01/2024
MF - US Fixed Taxable 04/01/2024 12,164,428
BB US Aggregate Bond Index (USD) 04/01/2024
Cash and Cash Equivalents 04/01/2024 107,592
FTSE 3 Month Treasury Bill index (USD) 04/01/2024

Account Inception: 04/01/2024

3 Months

.03
-05
-.08
-05

.85
.93

Year
to Date

.03

-.08
-05

.B5

1 Year

4.37
4.35
4.09
435

3.70
422

Inception
to Date

4.59
4.61
4.72
4.61

2.70
4.69
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DIT Newark Growth Fund

Attribution — March 31, 2024 — March 31, 2026

AGG881486804 vs. DIT Growth Fund Policy Benchmark - P554
usb

From 03-31-2024
Wealth PAM Hierarchy
03/31/2024 to 03/31/2026

Portfolio Policy Benchmark Variation - Policy Blended Benchmark Macro Attribution
Blended Blended Blended
Port. Port. Port. Bench. Bench. Bench. [Variation in Variation in Variationin | Benchmark Benchmark Benchmark Asset Style Manager
Average  Total Contrib. |Average  Total Contrib. Average Total Contribution Average Total Contrib. to | Allocation Selection = Selection Total
Weight Retun To Return | Weight Return To Return| Weight Return To Return Weight Return Return Effect Effect Effect Effect
Total 100.00 11.39  11.39 | 100.00 10.74  10.74 - 0.65 0.65 100.00 10.91 1091 |[W000" o039 107
Equity 7522 1341 10.06 | 75.04 12.60  9.47 0.19 0.81 0.59 75.22 12.84 9.63 001 [Tosa [ oea
International Equity 18.05 1745  3.06 | 18.03 14.62  2.54 0.01 2.83 0.52 18.05 14.66 2.65 - 03 o070
International Equity 18.05 1745  3.06 | 18.03 14.62  2.54 0.01 2.83 0.52 18.05 14.66 2.65 - 031 070
Developed Markets Large Cap 1240 1550 191 | 1240 1278  1.56 0.01 2.72 0.35 12.40 12.78 1.65 - 024 047
Emerging Markets 564 2159 115 564 1834 098 0.01 3.25 0.17 5.64 18.34 1.00 - 0.07 0.23 0.30
Us Equity 5718 1199  7.00 | 57.00 1179  6.94 017 0.20 0.07 57.18 11.78 6.98 - 0.09 0.24 0.32
Domestic Equity 5718 1199  7.00 | 57.00 1179  6.94 0.17 0.20 0.07 57.18 11.78 6.98 - 0.09 0.24 0.32
Large Cap Core 37.58 1291 497 | 37.52 1293 501 0.06 -0.02 0.03 37.58 12.93 5.03 - 002 001 001
Mid Cap Core 13.37 1074 144 | 1348  9.08 1.30 -0.11 1.66 0.15 13.37 9.54 1.32 - 0.03 0.35 0.38
Small Cap Core 206  9.81 0.20 6.00  9.86 0.63 -3.94 -0.05 -0.43 2.06 9.86 0.21 - 016 | 000 015
Small Cap Growth 197 457 0.11 - - - 1.97 4.57 0.1 1.97 7.14 0.16 - 0418 012 030 |
Small Cap Value 219 1145 027 - - - 2.19 11.45 0.27 2.19 11.40 0.26 - 005 003 008
Fixed Income 2463 5.27 132 | 2496 502 1.26 -0.34 0.25 0.06 24.63 5.02 1.27 0.01 -0.00 0.14 0.16
Us Fixed Income 2463 527 132 | 2496  5.02 1.26 -0.34 0.25 0.06 24.63 5.02 1.27 - -0.00 0.14 0.14
Taxable Fixed 2463 5.27 132 | 2496 502 1.26 0.34 0.25 0.06 24.63 5.02 1.27 - -0.00 0.14 0.14
High-Yield Bonds 362 7.1 0.29 370  7.35 0.28 -0.08 0.46 0.01 3.62 7.35 0.27 - -0.00 0.04 0.04
Intermediate-Term Fixed Income 21.01 4.83 1.04 21.27 4.61 0.99 -0.26 0.22 0.05 21.01 4.61 0.99 - -0.00 0.10 0.10
[Cash] 015 44 0.01 - - - 0.15 4.41 0.01 0.15 4.69 0.01 0.01 - <000 003 |
Portfolio Holdings As Of Date: AGG881486804 04/01/2024 through 03/31/2026
Benchmark Holdings As Of Date: DIT Grow th Fund Policy Benchmark - P554 04/01/2024 through 03/31/2026
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Portfolio Growth Comparison

DIT Newark Growth Fund

NG

B Account (01/01/2009)

Nm

1
W b W " N
K W P El B
A R (T S R

Account Activity Summary

Investment Summary
Beginning Account Value
Net Contributions/Withdrawals

Fees Deducted
Income Eamed
GGains/Losses

Ending Account Value

Performance Summary
Total Managed Fd

Policy Allocation

3 Months

82,842,622.80
-938,409.52
-37.795.11
357,303.27
-1,044,178.60
81,179,542.84

-85
-1.51

Year
to Date
(3 Months)

82,842,622.80
-938,409.52
37,7951
357,303.27
1,044,178 60
81,179,542.84

-85
-1.51

B Blended Benchmark

Market Value vs. Invested Capital — As of September 30, 2025

& a & & & & & &

P \G}\ 4\:\ \é.\ .ES\'\ rés.:\ m\\'\ ‘.ﬂs\

S S O
1 Year 3 Years 5 Years 10 Years
72,334,656.33 60,320,841.45 61,119,482.55 33,372,620.00
-2,738,138.55  -4,875,12211  -4,596,090.72 -750,073.22
-144,723 36 -404,273.25 -650,99346  -1,218,144 .35
2,028488.73 5,814,110.52 892304462 14,027,720.57
969925971 20,323,986.23 16,384,09985 35,747 .419.84
81,179,542.84 81,179,542.84 81,179,542.84 81,179,542.84
16.61 13.22 7.42 9.36
15.88

& W0
)
& & F

Inception
to Date
01/01/2009

1,815,394.00
12,635,492.78
1,802,944 35
18,929,839 57
49,601,760.84
81,179,542.84

9.83
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DIT Newark Growth Fund

Benchmark Detail — As of March 31, 2026

*Blended Benchmark Detail
Allocation Average Balance Benchmark Return
EBlended Benchmark
03/01/2026
Cash .00 -4,150 FTSE 3 Month Treasury Bill Index (USD) 32
Cash Equivalents 03 46,131 FTSE 3 Month Treasury Bill Index (USD) 32
Dev Market Large Cap 13.00 11,120,784  MSCI EAFE Index (Net) (USD) -10.29
Emerging Markets 6.44 5,509,322  MSCI Emerging Markets Index (Net) (USD) -13.06
MF - US Fixed Taxable 14.65 12,530,219 BB US Aggregate Bond Index (USD) -1.76
High Yield Bonds 343 2,929,282 BB US Corporate High Yield Bond Index (USD) -1.18
Intermediate Term Bonds 5.38 4,600,619 BB US Aggregate Bond Index (USD) -1.76
Mid Cap Core 13.63 11,659,493  Russell Midcap Index (USD) -5.33
Small Cap Core 167 1,430,636 Russell 2000 Index (USD) -5.00
Small Cap Growth 2.01 1,719,729  Russell 2000 Growth Index (USD) -6.30
Small Cap Value 286 2444499 Russell 2000 Value Index (USD) -3.64
MF US Equity 36.88 31,538,279  S&P 500 Index (Gross) (USD) -4.98
Blended Return: -5.45
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DIT Newark Equity Fund

Asset Allocation — As of March 31, 2026

Portfolio TIAA Target  YTD Total = Benchmark

Fund Market Value Weight Allocation Return Return
Cash Equivalents S 17,788 0.2% 0.0% 0.86% 0.93%
Vanguard S&P 500 ETF S 3,717,358 48.6% 50.0% -4.42% -4.33%
iShares Russell Mid Cap ETF S 1,377,457 18.0% 18.0% 1.27% 1.29%
iShares Russell 2000 ETF S 160,208 2.1% 2.0% 1.00% 0.89%
Avantis U.S. Small Cap Value Fund S 270,652 3.5% 3.0% 8.60% 4.96%
American Century Small Cap Growth Fund S 182,371 2.4% 2.0% -3.14% -2.81%
iShares Core MSCI EAFE ETF S 636,426 8.3% 8.5% 1.20% -1.24%
DFA Large Cap International Portfolio S 673,307 8.8% 8.5% 2.62% -1.24%
Causeway Emerging Markets Fund S 315,512 4.1% 4.0% 4.78% -0.17%
iShares Core MSCI Emerging Markets ETF S 304,877 4.0% 4.0% 3.75% -0.17%
Total Market Value S 7,655,956 100.0% 100.0%
Portfolio Allocation Target Allocation
Fmerging Mid. Cash, 0.2% Emerging Mit. Stocks, Cash, 0.0%

Stocks, 8.1%

Internat'l Large Cap,
17.1% Internat'l Large

Cap, 17.0%

US Large Cap, 48.6% US Large Cap,

50.0%

US Small Cap, 8.0% us S;TDE% Cap,

US Mid Cap, 18.0% US Mid Cap, 18.0%
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DIT Newark Equity Fund

Expense Ratios — As of March 31, 2026

Est. Annual

Composite Expense
Fund Ticker Weight Ratio
EQUITY
AMERICAN CENTURY SMALL CAP GROWTH FUND ANOYX 2.4% 0.78%
AVANTIS U.S. SMALL CAP VALUE ETF AVUV 3.5% 0.25%
CAUSEWAY EMERGING MARKETS FUND CEMIX 4.1% 1.09%
DFA LARGE CAP INTERNATIONAL PORTFOLIO DFALX 8.8% 0.18%
ISHARES CORE MSCI EAFE ETF IEFA 8.3% 0.07%
ISHARES CORE MSCI EMERGING MARKETS ETF IEMG 4.0% 0.09%
ISHARES RUSSELL 2000 ETF IWM 2.1% 0.19%
ISHARES RUSSELL MID-CAP ETF IWR 18.0% 0.18%
VANGUARD S&P 500 ETF VOO 48.6% 0.03%
CASH & EQUIVALENTS 0.2% 0.00%
Weighted Average 100.0% 0.15%

Note: fund expense ratios and category averages are as of the most recently available data reported by Morningstar.
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DIT Newark Equity Fund

Comparative Returns — Gross and NOF
As of March 31, 2026

Gross and Net Returns for Selected Fiscal Periods

% B Account B Blended Benchmark
24
20
16
12
il
4
0
b | ———
4
@ Q S @ @ Q
o & o« & & & <
,,J\b 5 o 0
Year Inception
to Date to Date

Market Value 3 Months (2 Months) 1Year 3JYears O5Years 10Years 09/01/2008

Total Managed Fund 7,655,956 -1.12 -1.12 20.76 16.28 9.36 11.39 10.68

Total Managed NOF 7,655,956 -1.16 -1.16 20.54 16.06 9.15 11.13 10.37
Blended Benchmark -2.07 -2.07 19.61 15.79 9.20 11.47 10.21
Policy Allocation -2.02 -2.02 19.72
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DIT Newark Equity Fund

Performance Summary — As of March 31, 2026

Performance Summary

Sector Year Inception
Inception Market Value 3 Months toDate 1Year 3Years 5Years 10 Years to Date

Total Managed Fd 09/01/2008 7,655,956 -1.12 -1.12 20.76 16.28 9.36 11.39 10.68
Blended Benchmark 09/01/2008 -2.07 -2.07 19.61 15.79 9.20 11.47 10.21
Policy Allocation 09/01/2008 -2.02 -2.02 19.72

Mid Cap Core 01/01/2013 1,377,457 1.27 1.27 15.86 13.61 7.55 11.02 11.76
iShares Russell Mid-Cap ETF 11/01/2025 1,377,457 1.27 1.27 3.60
Russell Midcap Index (USD) 01/01/2013 1.29 1.29 195.98 13.33 7.26 10.91 11.61

Small Cap Core 03/01/2009 160,208 1.00 1.00 2592 12.95 3.68 9.14 13.25
iShares Russell 2000 ETF 02/01/2021 160,208 1.00 1.00 2592 12.95 368 4.40
Russell 2000 Index (USD) 03/01/2009 .89 .89 25.72 13.05 377 9.88 13.03

Small Cap Growth 03/01/2021 182,371 -3.14 -3.14 16.16 9.47 -2.56 -3.16
American Century Small Cap Growth Fund  05/01/2025% 182,371 -3.14 -3.14 12.97
Russell 2000 Growth Index (USD) 03/01/2021 -2.81 -2.81 23.58 12.27 1.62 .96

Small Cap Value 03/01/2009 270,652 8.60 8.60 29.23 13.81 7.54 9.34 13.66
Avantis U.S. Small Cap Value ETF 12/01/2024 270,652 8.60 8.60 28923 7.23
Russell 2000 Value Index (USD) 03/01/2009 4.96 4.96 28.09 13.80 5.79 9.61 12.51

MF US Equity 10/01/2008 3,717,359 -4.42 -4.42 17.65 18.24 11.98 14.10 13.26
Vanguard S&P 500 ETF 07/01/2019 3,717,359 442 -4.42 17.65 18.24 11.98 13.81
S&P 500 Index (Gross) (USD) 10/01/2008 433 -4.33 17.80 18.32 12.06 14.16 12.47

Dev Market Large Cap 03/01/2009 1,309,732 1.93 1.93 26.13 15.38 8.95 8.81 9.72
DFA Large Cap International Portfolio 01/01/2013 673,307 262 262 27.93 16.20 9.70 9.52 7.78
iShares Core MSCI EAFE ETF 02/01/2018 636,426 1.20 1.20 2423 14.53 817 6.44
MSCI EAFE Index (Net) (USD) 03/01/2009 -1.24 -1.24 21.27 13.62 7.91 8.38 9.26

Emerging Markets 03/01/2009 620,389 4.27 4.27 37.33 15.75 3.23 6.91 8.45
Causeway Emerging Markets Fund 03/01/2024 315,512 478 478 41.78 2235
iShares Core MSCI Emerging Markets ETF ~ 02/01/2021 304,877 3.75 3.7 33.07 15.91 4.53 373
MSCI! Emerging Markets Index (Net) (USD)  03/01/2009 -17 - 17 29.55 14.584 3.69 7.80 878

Cash Equivalents 09/01/2008 6,140 .86 .86 3.72 3.53 2.59 1.78 1.10
TIAA Cash Deposit Account 09/01/2016 6,140 .86 .86 3.72 3.95 260 1.82
FTSE 3 Month Treasury Bill index (USD) 09/01/2008 .93 .93 4.22 4.97 3.49 2.32 1.37

Account Inception: 05/01/2008 35



DIT Newark Equity Fund = |

3M Attribution — December 31, 2025 — March 31, 2026

AGGB881486802 vs. DIT Equity Fund Policy Benchmark - P555
usD

3M Attribution
Wealth PAM Hierarchy
12/31/2025 to 03/31/2026

Portfolio Policy Benchmark Variation - Policy Blended Benchmark Macro Attribution
Blended Blended Blended
Port. Port. Port. Bench. Bench. Bench. |Variationin Variationin Variationin [ Benchmark Benchmark Benchmark Asset Style Manager
Awerage  Total Contrib. [Average  Total Contrib. Average Total Contribution Average Total Contrib. to  [Allocation Selection = Selection Total
Weight Return To Return| Weight Return To Return| Weight Return To Return Weight Return Return Effect Effect Effect Effect
Total 100.00 113 -1.13 | 100.00 2.02  2.02 - 0.88 0.88 100.00 1.98 4198 | 001 | o005 | o081
Equity 99.73 411 113 | 100.00 202  -2.02 0.27 0.90 0.88 99.73 1.96 1.98 084
International Equity 2485  2.69 059 | 23.91 -0.88  -0.17 0.94 3.58 0.76 24.85 -0.81 -0.27 o078
International Equity 2485  2.69 0.59 | 2391 088  -0.17 0.94 3.58 0.76 24.85 -0.81 -0.27 . o078
Developed Markets Large Cap 1671 1.93 029 | 1640 124 017 0.31 347 0.46 16.71 .24 0.25 050
Emerging Markets 813 4.28 0.31 751 047  -0.00 0.63 4.44 0.31 8.13 -0.17 -0.03 0.29
Us Equity 7488 233 72 | 7609 246  -1.84 .21 0.14 0.12 74.88 2.41 .71 - 0.04 0.06 0.10
Domestic Equity 7488 233 .72 | 7609 246  -1.84 .21 0.14 0.12 74.88 2.41 .71 - 0.04 0.06
Large Cap Core 4880 441 216 | 49.82 433 216 1.02 -0.08 0.00 48.80 4.33 2.07 - <0.00 004
Mid Cap Core 17.92  1.27 021 | 1816  1.29 0.24 -0.24 -0.03 -0.03 17.92 1.29 0.22 - 000 | 001
Small Cap Core 220 093 004 | 811 089 0.08 -5.82 0.04 -0.05 2.29 0.89 0.04 ~ 047 | o000
Small Cap Growth 247 344 007 - - - 2.47 -3.14 -0.07 2.47 -2.81 -0.06 - 002 | 001
Small Cap Value 340  8.61 0.27 - - - 3.40 8.61 0.27 3.40 4.96 0.16 - ez | o012
[Cash] 027  0.89 0.00 - - - 0.27 0.89 0.00 0.27 0.93 0.00 -0.01 - 000
Portfolio Holdings As Of Date: AGG881486802 01/01/2026 through 03/31/2026
Benchmark Holdings As Of Date: DIT Equity Fund Policy Benchmark - P555 01/01/2026 through 03/31/2026



DIT Newark Equity Fund

Policy Inception Performance — April 1, 2024 — March 31, 2026

Time Weighted Returns for Selected Fiscal Periods

Sector Year
Inception  Market Value 3 Months to Date

Total Managed Fd 04/01/2024 7.655,956 -1.12 -1.12
Blended Benchmark 04/01/2024 -2.07 -2.07
Policy Allocation 04/01/2024 -2.02 -2.02

Equity 04/01/2024 7,638,167 -1.11 -1.11
Eqguity Blended Benchmark 04/01/2024 -2.05 -2.05

US Equity 04/01/2024 5,708,046 -2.32 -2.32
Russell 3000 Index (USD) 04/01/2024 -3.96 -3.96
S&P 500 Index (Gross) (USD) 04/01/2024 433 -4.33

Mid Cap Core 04/01/2024 1,377,457 1.27 1.27
Russell Midcap Index (USD) 04/01/2024 1.29 1.29
Small Cap Core 04/01/2024 160,208 1.00 1.00
Russell 2000 Index (USD) 04/01/2024 .89 .69
Small Cap Growth 04/01/2024 182,371 -3.14 -3.14
Russell 2000 Growth Index (USD) 04/01/2024 -2.81 -2.81
Small Cap Value 04/01/2024 270,652 8.60 8.60
Russell 2000 Value Index (USD) 04/01/2024 496 4.96
MF US Equity 04/01/2024 3,717,359 442 -4.42
S&P 500 Index (Gross) (USD) 04/01/2024 433 -4.33

International Equity 04/01/2024 1,930,121 2.69 2.69
MSCI ACWI ex-USA (Net) (USD) 04/01/2024 -7 -7
MSCI EAFE Index (Net) (USD) 04/01/2024 -1.24 -1.24

Dev Market Large Cap 04/01/2024 1,309,732 1.93 1.93
MSCI EAFE Index (Net) (USD) 04/01/2024 -1.24 -1.24
Emerging Markets 04/01/2024 620,389 427 4.27
MSCI Emerging Markets Index (Net) (USD)  04/01/2024 - 17 - 17

Cash and Cash Equivalents 04/01/2024 17,788 .86 .86

FTSE 3 Month Treasury Bill Index (USD) 04/01/2024 93 93

Account Inception: 04/01/2024

1 Year

20.78
19.61
19.72

20.80
19.68
18.00
18.09
17.80
15.86
15.98
25.92
25.72
16.16
23.58
29.23
28.09
17.65
17.80
29.65
24.92
21.27
26.13
21.27
37.33
29.55

3.72
422

Inception
to Date

13.50
12.50
12.60

13.37
12.52
12.00
12.52
12.93
10.35

9.08

o.88

9.86

5.69

843
11.56
11.40
12.87
12.93
17.32
15.12
12.78
15.54
12.78
21.09
18.34

3.45
469
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DIT Newark Equity Fund

Attribution — March 31, 2024 — March 31, 2026

AGGB881486802 vs. DIT Equity Fund Policy Benchmark - P555
usD

From 03-31-2024
Wealth PAM Hierarchy
03/31/2024 to 03/31/2026

Portfolio Policy Benchmark Variation - Policy Blended Benchmark Macro Attribution
Blended Blended Blended
Port. Port. Port. Bench. Bench. Bench. [Variationin Variationin Variationin | Benchmark Benchmark Benchmark Asset Style Manager
Awerage  Total Contrib. |Awerage  Total Contrib. Average Total Contribution Average Total Contrib. to  [Allocation Selection Selection Total
Weight Retun To Return| Weight Return To Return| Weight Return To Return Weight Return Return Effect Effect Effect Effect

Total 100.00  13.40 13.40 100.00 12.60 12.60 - 0.80 0.80 100.00 12.83 12.83

Equity 99.82 13.36 13.39 100.00 12.60 12.60 -0.18 0.75 0.79 99.82 12.81 12.82

International Equity 24.11 17.33 4.05 24.03 14.63 3.33 0.08 2.70 0.72 24.11 14.66 3.46

International Equity 24.11 17.33 4.05 24.03 14.63 3.33 0.08 2.70 0.72 2411 14.66 3.46

Developed Markets Large Cap 16.51 15.50 2.55 16.49 12.78 2.04 0.02 2.73 0.51 16.51 12.78 214

Emerging Markets 7.61 21.17 1.50 7.55 18.34 1.29 0.06 2.83 0.21 7.61 18.34 1.32

Us Equity 75.71 11.95 9.34 75.97 11.79 9.27 -0.26 0.17 0.07 75.71 11.74 9.36

Domestic Equity 75.71 11.95 9.34 75.97 11.79 9.27 -0.26 0.17 0.07 75.71 11.74 9.36

Large Cap Core 49.83 12.91 6.63 50.01 12.93 6.71 -0.18 -0.02 -0.08 49.83 12.93 6.75

Mid Cap Core 17.97 10.74 1.97 17.97 9.08 1.72 0.00 1.66 0.25 17.97 9.54 1.82

Small Cap Core 2.58 9.81 0.26 8.00 9.86 0.83 -5.41 -0.05 -0.57 2.58 9.86 0.27

Small Cap Growth 2.55 4.57 0.15 - - - 2.55 4.57 0.15 2.55 7.14 0.22

Small Cap Value 2.79 11.45 0.32 - - - 2.79 11.45 0.32 2.79 11.40 0.31

[Cash] 0.18 4.41 0.01 - - - 0.18 4.41 0.01 0.18 4.69 0.01

Portfolio Holdings As Of Date: AGG881486802 04/01/2024 through 03/31/2026

Benchmark Holdings As Of Date: DIT Equity Fund Policy Benchmark - P555 04/01/2024 through 03/31/2026
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DIT Newark Equity Fund
Market Value vs. Invested Capital

’
— As of March 31, 2026

Portfolio Growth Comparison

$ B Account (09/01/2008) M Blended Benchmark

0
4
ﬁ é?& R S RO I A S A g O T A NP
o N S A O D . P PP
Account Activity Summary
Year Inception
to Date to Date
3Months (3 Months) 1 Year 3 Years 5 Years 10 Years 05/01/2008
Investment Summary
Beginning Account Value 7,826,031.31 7,826,031.31  8,625,201.61  7,599,852.43  7,331,491.18  11,502,349.00  2,021,895.00
Net Contributions/\Withdrawals ~ -82,20966  -8220966 -254801081 -375046356 -342767058 -14,12543455 -7.76927055
Fees Deducted -3,641.63 -3,641.63 -15,002.72 -47,937.02 -78,592.53 -237,288.35  -493,390.35
Income Eamed 17,400.90 17,400.90 151,702.88 541,208.70 907,040.32  2,00564670  4,015,748.70
Gains/Losses -10162538  -10162538 144206458 331329499 292368715 851068274 988097274
Ending Account Value 7,655,955.54 7,655955.54 7,655,955.54 7,655,955.54 765595554  7,655955.54  7,655,955.54
Performance Summary
Total Managed Fd -1.12 -1.12 20.76 16.28 9.36 11.39 10.68
Policy Allocation 202 202 19.72
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DIT Newark Equity Fund

Benchmark Detail — As of March 31, 2026

*Blended Benchmark Detail

Blended Benchmark

03/01/2028
Cash
Cash Equivalents
Dev Market Large Cap
Emerging Markets
Mid Cap Core
Small Cap Core
Small Cap Growth
sSmall Cap Value
MF US Equity

Allocation

.03
05
17.39
844
17.95
209
244
3.41
4821

Average Balance

2173
4,392
1,415,934
687,292
1,461,875
170,036
198,543
277,499
3,925,857

Benchmark

FTSE 3 Month Treasury Bill Index (USD)
FTSE 3 Month Treasury Bill Index (USD)
MSCI EAFE Index (Net) (USD)
MSCI Emerging Markets Index (Net) (USD)
Russell Midcap Index (USD)
Russell 2000 Index (USD)
Russell 2000 Growth Index (USD)
Russell 2000 Value Index (USD)
S&P 500 Index (Gross) (USD)

Blended Return:

Return

-10.29
-13.06
-5.33
-5.00
-6.30
-3.64
-4.98
-6.63
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DIT Newark Fixed Income Fund

Asset Allocation — As of March 31, 2026

Portfolio TIAA Target YTD Total Benchmark

Fund Market Value Weight Allocation Return Return
Cash Equivalents S 4,052 0.19% 0.0% 0.86% 0.93%
iShares Core U.S. Aggregate Bond ETF S 448,304 20.7% 21.3% 0.03% -0.05%
Nuveen Core Bond Fund S 1,386,349 64.1% 63.8% -0.09% -0.05%
PGIM High Yield Fund S 325,415 15.0% 15.0% -0.20% -0.50%
Total Market Value $ 2,164,120 100.0% 100.0%
Portfolio Allocation Target Allocation
] ) Cash h
H'glh 5;;?” 0% High Yield CS;
15%

Intermediate
Term Bonds
85%

Intermediate
Term Bonds
85%
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DIT Newark Fixed Income Fund

Expense Ratios — As of March 31, 2026

Est. Annual

Composite Expense
Fund Ticker Weight Ratio
FIXED INCOME
ISHARES CORE U.S. AGGREGATE BOND ETF AGG 20.7% 0.03%
NUVEEN CORE BOND FUND TIBDX 64.1% 0.29%
PGIM HIGH YIELD FUND PHYQX 15.0% 0.38%
CASH & EQUIVALENTS 0.2% 0.00%
Weighted Average 100.0% 0.25%

Note: fund expense ratios and category averages are as of the mostrecently available data reported by Morningstar.
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DIT Newark Fixed Income Fund

Comparative Returns — Gross and NOF
As of March 31, 2026

Gross and Net Returns for Selected Fiscal Periods

% B Account B Blended Benchmark

5

4

3

2

‘ B

0

1 o .

. Q\é“@ < Sl ,,;t@& 6@& @40#6 ®
Year Inception

to Date to Date

Market Value 3 Months (3 Months) 1Year 3Years &Years 10 Years 10/01/2008

Total Managed Fund 2,164,120 -08 -.08 4.68 4.61 1.33 2.51 3.68

Total Managed NOF 2,164,120 =13 =13 4.48 4.41 1.13 2.27 3.39
Blended Benchmark -11 - 11 4.71 4.28 1.22 225 3.49
Policy Allocation -11 - 11 4.75
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DIT Newark Fixed Income Fund

Performance Summary — As of March 31, 2026

Performance Summary

Sector Year Inception
Inception Market Value 3 Months toDate 1Y¥ear 3Years 5Years 10 Years to Date

Total Managed Fd 10/01/2008 2,184,120 -.08 -.08 4.68 4.61 1.33 2.51 3.68
Blended Benchmark 10/01/2008 - 11 -1 4.71 4.28 1.22 225 3.49
Policy Allocation 10/01/2008 - 11 -1 4.75

High Yield Bonds 03/01/2009 325,415 =20 =20 7.38 8.83 4.75 5.75 8.29
PGIM High Yield Fund 10/01/2023 325415 -20 -20 7.38 10.50
BB US Corporate High Yield Bond Index (USD)  03/01/2009 -.90 -850 7.01 8.60 4.23 6.12 8.83

Intermediate Term Bonds 04/01/2024 448,303 03 .03 4.37 4.58
iShares Core U.S. Aggregate Bond ETF 03/01/2024 448,303 03 03 437 442
BB U5 Aggregate Bond Index (USD) 04/01/2024 -03 -05 4.35 4.61

MF - US Fixed Taxable 10/01/2008 1,386,349 -.09 -.09 417 4.22 B4 2.24 3.55
Muveen Core Bond Fund 03/01/2009 1,386,349 -09 -09 417 422 64 224 346
BB US Aggregate Bond Index (USD) 10/01/2008 -.05 -05 4.35 3.63 31 1.70 3.04

Cash Equivalents 02/01/2022 1,328 B .86 3.26 4.02 3.42
TIAA Cash Deposit Account 09/01/2016 1,328 .86 .86 3.30 4.04 2.85 1.95
FTSE 3 Month Treasury Bill Index (USD) 02/01/2022 .93 .93 4.22 4.97 4.20

Account Inception: 10/01/2008
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DIT Newark Fixed Income Fund . |

3M Attribution — December 31, 2025 — March 31, 2026

AGGB881486801 vs. DIT Fixed Income Fund Policy Benchmark - P556
usD

3 M Attribution
Wealth PAM Hierarchy
12/31/2025 to 03/31/2026

Portfolio Policy Benchmark Variation - Policy Blended Benchmark Macro Attribution
Blended Blended Blended
Port. Port. Port. Bench. Bench. Bench. |Variation in Variation in Variation in | Benchmark Benchmark Benchmark Asset Style Manager
Average  Total Contrib. [Awverage  Total Contrib. Average Total Contribution Average Total Contrib. to | Allocation Selection Selection Total
Weight Return To Return| Weight Return To Return| Weight Return To Return Weight Return Return Effect Effect Effect Effect
Total 100.00 -0.08 -0.08 100.00 -0.11 -0.11 - 0.03 0.03 100.00 -0.11 -0.11
Fixed Income 99.86 -0.08 -0.08 100.00 -0.11 -0.11 -0.14 0.03 0.03 99.86 -0.11 -0.11 - -0.00 0.03 0.03
Us Fixed Income 99.86 -0.08 -0.08 100.00 -0.11 -0.11 -0.14 0.03 0.03 99.86 -0.11 -0.11 - -0.00 0.03 0.03
Taxable Fixed 99.86 -0.08 -0.08 100.00 -0.11 -0.11 -0.14 0.03 0.03 99.86 -0.11 -0.11 - -0.00 0.03 0.03
High-Yield Bonds 14.86 -0.20 -0.03 15.02 -0.50 -0.08 -0.16 0.30 0.04 14.86 -0.50 -0.08 - -0.00
Interme diate-Term Fixed Income 8500 -0.06 -0.05 | 8498  -0.05  -0.04 0.02 -0.01 -0.01 85.00 -0.05 -0.04 - 0.00 =001 |
[Cash] 014 089 0.00 - - - 0.14 0.89 0.00 0.14 0.93 0.00 0.00 - 000
Portfolio Holdings As Of Date: AGG881486801 01/01/2026 through 03/31/2026
Benchmark Holdings As Of Date: DIT Fixed Income Fund Policy Benchmark - P556 01/01/2026 through 03/31/2026
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DIT Newark Fixed Income Fund

Policy Inception Performance — April 1, 2024 — March 31, 2

Time Weighted Returns for Selected Fiscal Periods

Sector Year Inception
Inception Market Value 3 Months toDate 1 Year to Date

Total Managed Fd 04/01/2024 2,164,120 -.08 -.08 4.68 5.1&
Blended Benchmark 04/01/2024 - 11 - 11 471 5.04
Policy Allocation 04/01/2024 - 11 -11 475 5.03

Fixed Income 04/01/2024 2,160,068 -.08 -.08 4.67 5.18
Fixed Income Blended Benchmark 04/01/2024 - 11 -11 4.74 5.02

US Fixed Income - Taxable 04/01/2024 2,160,068 -.08 -.08 4.67 5.18
BB Intermediate US Govi/Credit Index (USD) 04/01/2024 -.02 -.02 4.41 5.03
BB US Aggregate Bond Index (U5D) 04/01/2024 -.05 -.05 4.35 4.61

High Yield Bonds 04/01/2024 325415 -.20 -.20 7.38 7.88
BB US Corporate High Yield Bond Index (USD)  04/01/2024 -.80 -.50 7.01 7.35
Intermediate Term Bonds 04/01/2024 448,303 .03 .03 4.37 4.58
BB US Aggregate Bond Index (U5D) 04/01/2024 -.05 -.05 4.35 4.61
MF - US Fixed Taxable 04/01/2024 1,386,349 -.02 -.09 417 4.77
BB US Aggregate Bond Index (USD) 04/01/2024 -.05 -.05 4.35 4.61

Cash and Cash Equivalents 04/01/2024 4,052 .86 .86 3.26 3.76

FTSE 3 Month Treasury Bill Index (USD) 04/01/2024 .83 .93 4.22 4.69

Account Inception: 04/01/2024
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DIT Newark Fixed Income Fund

Attribution — March 31, 2024 — March 31, 2026

AGG881486801 vs. DIT Fixed Income Fund Policy Benchmark - P556
usD

Ad Hoc Time Period
Wealth PAM Hierarchy
03/31/2024 to 03/31/2026

Portfolio Policy Benchmark Variation - Policy Blended Benchmark Macro Attribution
Blended Blended Blended
Port. Port. Port. Bench. Bench.  Bench. [Variationin Variationin Variation in Blended Benchmark Benchmark Benchmark | Asset Style Manager
Average  Total Contrib. |Average  Total Contrib. Average Total Contribution | Benchmark Average Total Contrib. to |Allocation Selection Selection Total
Weight Return To Return| Weight Return To Return| Weight Return To Return Name Weight Return Return Effect Effect Effect Effect
Total 100.00  5.28 528 | 100.00  5.03 5.03 - 0.25 0.25 100.00 5.02 502 | 001 | 001 056 054 |
Fixed Income 99.54  5.28 526 | 100.00 5.3 5.03 -0.46 0.25 0.23 99.54 5.02 5.00 - 001 [ose| o055
Us Fixed Income 99.54  5.28 526 | 100.00  5.03 5.03 0.46 0.25 0.23 99.54 5.02 5.00 - 001 | 056 055
Taxable Fixed 99.54  5.28 526 | 100.00  5.03 5.03 -0.46 0.25 0.23 99.54 5.02 5.00 - 001 | 056 | 055
High-Yield Bonds 1477 7.81 115 | 1502  7.35 1.10 0.24 0.46 0.05 14.77 7.35 1.08 - 001 | 014 | 013
Intermediate-Term Fixed Income 84.77 484 411 | 8498 461 3.93 0.21 0.22 0.18 84.77 4.61 3.92 - -0.00 0.42 0.42
[Cash] 046  4.M 0.02 - - - 0.46 441 0.02 0.46 4.69 0.02 -0.01 - [0 002
Portfolio Holdings As Of Date: AGG881486801 04/01/2024 through 03/31/2026
Benchmark Holdings As Of Date: DIT Fixed Income Fund Policy Benchmark - P556 04/01/2024 through 03/31/2026
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DIT Newark Fixed Income Fund
Market Value vs. Invested Capital — As of March 31, 2026

Portfolio Growth Comparison

s B Account (10/01/2008) M Blended Benchmark
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Account Activity Summary
Year Inception
to Date to Date
3Months (3 Months) 1 Year 3 Years 5 Years 10 Years 10/01/2008
Investment Summary
Beginning Account Value 2,190,082.51 2,190,082.51 2,596,428.69  3,085,725.29  3,255,372.93  5,327,531.00  14,132,505.00
Net Contributions/\Withdrawals ~ -23,34483  -2334483  -53680597 -125483148 -119596184 -3,987,01061 -1547926361
Fees Deducted -1,039 63 -1,039.63 -4,430 39 -15,342 39 -28,253 08 94 86475 275,147 75
Income Eamed 23,878.15 2387815  107,725.11 336,595.91 501,957.03  1,218,64421 3,127,564 .21
Gains/Losses 2545639  -25456.39 1,202 37 11,972.48  -36899523  -300,180.04 658,461.96
Ending Account Value 2,164,119.81 2,164,119.81 2,164,119.81  2,164,119.81  2,164,119.81  2,164,119.81  2,164,119.81
Performance Summary
Total Managed Fd -.08 -.08 4.68 4.61 1.33 2.51 3.68
Policy Allocation 11 11 475
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DIT Newark Fixed Income Fund

Benchmark Detail — As of March 31, 2026

*Blended Benchmark Detail

Allocation Average Balance Benchmark Return

Elended Benchmark

03/01/2026

Cash .01 183  FTSE 3 Month Treasury Bill Index (USD) 32
Cash Equivalents .08 1,789 FTSE 3 Month Treasury Bill Index (USD) 32
MF - US Fixed Taxable 64.18 1417777 BB US Aggregate Bond Index (USD) -1.76
High Yield Bonds 14.96 330,523 BB US Corporate High Yield Bond Index (USD) -1.18
Intermediate Term Bonds 20.76 456,635 BB US Aggregate Bond Index (USD) -1.76
Blended Return: -1.67
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DIT Newark Balanced Fund

Asset Allocation — As of March 31, 2026

Portfolio TIAA Target YTD Total Benchmark

Fund Market Value Weight Allocation Return Return
Cash Equivalents S 5,647 0.2% 0.0% 0.88% 0.93%
Nuveen Core Bond Fund S 991,357 27.3% 28.0% -0.08% -0.05%
iShares Core U.S. Aggregate Bond ETF S 359,159 9.9% 9.3% 0.03% -0.05%
PGIM High Yield Fund S 245,631 6.8% 6.7% -0.20% -0.50%
Vanguard S&P 500 ETF S 997,311 27.4% 27.5% -4.40% -4.33%
iShares Russell Mid Cap ETF S 356,348 9.8% 9.9% 1.26% 1.29%
iShares Russell 2000 ETF S 34,720 1.0% 1.0% 3.11% 0.89%
Avantis U.S. Small Cap Value Fund S 74,457 2.0% 2.0% 8.59% 4.96%
American Century Small Cap Growth Fund S 48,960 1.3% 1.4% -3.14% -2.81%
iShares Core MSCI EAFE ETF S 180,607 5.0% 5.0% 1.31% -1.24%
DFA Large Cap International Portfolio S 181,194 5.0% 5.0% 2.62% -1.24%
Causeway Emerging Markets Fund S 80,459 2.2% 2.1% 4.78% -0.17%
iShares Core MSCI Emerging Markets ETF S 81,817 2.2% 2.1% 3.76% -0.17%
Total Market Value S 3,637,667 100.0% 100.0%
Portfolio Allocation Target Allocation
%’;h Cash
0%

Fixed
Income
44%

Fixed
Income
44%
Equities

S6% Equities

56%
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DIT Newark Balanced Fund

Expense Ratios — As of March 31, 2026

Est. Annual

Composite Expense
Fund Ticker Weight Ratio
EQUITY
AMERICAN CENTURY SMALL CAP GROWTH FUND ANOYX 1.3% 0.78%
AVANTIS U.S. SMALL CAP VALUE ETF AVUV 2.0% 0.25%
CAUSEWAY EMERGING MARKETS FUND CEMIX 2.2% 1.09%
DFA LARGE CAP INTERNATIONAL PORTFOLIO DFALX 5.0% 0.18%
ISHARES CORE MSCI EAFE ETF IEFA 5.0% 0.07%
ISHARES CORE MSCI EMERGING MARKETS ETF IEMG 2.2% 0.09%
ISHARES RUSSELL 2000 ETF IWM 1.0% 0.19%
ISHARES RUSSELL MID-CAP ETF IWR 9.8% 0.18%
VANGUARD S&P 500 ETF VOO 27.4% 0.03%
FIXED INCOME
ISHARES CORE U.S. AGGREGATE BOND ETF AGG 9.9% 0.03%
NUVEEN CORE BOND FUND TIBDX 27.3% 0.29%
PGIM HIGH YIELD FUND PHYQX 6.8% 0.38%
CASH & EQUIVALENTS 0.2% 0.00%
Weighted Average 100.0% 0.19%

Note: fund expense ratios and category averages are as of the mostrecentlyavailable data reported by Morningstar.
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DIT Newark Balanced Fund

Comparative Returns — Gross and NOF
As of March 31, 2026

Gross and Net Returns for Selected Fiscal Periods

% B Account B Blended Benchmark
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Year Inception

to Date to Date

Market Value 3 Months (3 Months) 1Year 3Years 5Years 10Years 04/01/2011

Total Managed Fund 3,637,667 =57 -57 13.16 10.85 5.78 7.46 7.01

Total Managed NOF 3,637,667 -.61 -.61 12.96 10.65 5.58 7.22 6.73
Biended Benchmark -1.21 -1.21 12.55 10.43 554 7.35 6.85
Policy Allocation -1.12 -1.12 12.85
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DIT Newark Balanced Fund

Performance Summary — As of March 31, 2026

Performance Summary

Sector Year Inception
Inception Market Value 3 Months toDate 1Year 3Years 5Years 10 Years to Date

Total Managed Fd 04/01/2011 3,637,667 =57 =57 13.16 10.85 5.78 7.46 7.01
Blended Benchmark 04/01/2011 -1.21 -1.21 12.55 10.43 9.54 7.35 6.85
Policy Allocation 04/01/2011 -1.12 -1.12 12.85

Mid Cap Core 01/01/2013 356,348 1.26 1.26 15.71 13.62 7.55 11.05 11.78
iShares Russell Mid-Cap ETF 11/01/2025 356,348 1.26 1.26 3.59
Russell Mideap Index (USD) 01/01/2013 1.29 1.29 15.98 13.33 7.26 10.91 11.61

Small Cap Core 04/01/2011 34,720 3.1 3.1 28.31 13.74 417 9.40 9.14
iShares Russell 2000 ETF 02/01/2021 34,720 3.1 3N 2831 13.74 417 4.87
Russell 2000 Index (USD) 04/01/2011 .89 .89 2572 13.05 377 988 8.9s8

Small Cap Growth 03/01/2021 48,960 -3.14 -3.14 16.16 9.47 -1.96 -2.56
American Century Small Cap Growth Fund 05/01/2025 48,960 -3.14 -3.14 12.97
Russell 2000 Growth Index (USD) 03/01/2021 -2.81 -2.81 2358 12.27 1.62 .96

Small Cap Value 05/01/2011 74,457 8.59 8.59 29.06 13.80 7.54 9.34 8.68
Avantis U.S. Small Cap Value ETF 12/01/2024 74 A57 B8.99 8.59 29.08 7.22
Russell 2000 Value index (USD) 05/01/2011 4.96 4.96 28.09 13.80 9.79 9.61 8.55

MF US Equity 04/01/2011 997,311 -4.40 -4.40 17.68 18.31 12.00 14.14 13.25
Vanguard S&P 500 ETF 07/01/2019 997,311 -4.40 -4.40 1768 18.31 12.00 13.87
S&P 500 Index (Gross) (USD) 04/01/2011 -4.33 -4.33 17.80 18.32 12.06 14.16 13.29

Dev Market Large Cap 04/01/2011 361,801 1.96 1.96 26.07 15.38 8.95 8.83 6.53
DFA Large Cap Interational Portfolio 01/01/2013 181,194 262 262 27.93 16.20 9.70 9.56 7.98
iShares Core MSCI EAFE ETF 02/01/2018 180,607 1.31 1.31 2430 14.98 8.20 6.60
MSCI EAFE Index (Net) (USD) 04/01/2011 -1.24 -1.24 21.27 13.62 7.91 8.38 6.31

Emerging Markets 06/01/2011 162,276 4.25 4.25 37.37 15.756 3.18 6.89 3.27
Causeway Emerging Markets Fund 03/01/2024 80,459 478 4.78 41.78 2235
iShares Core MSCI Emerging Markets ETF 11/01/2020 81,817 3.76 3.76 33.10 15.91 4.54 6.15
MSCI Emerging Markets Index (Net) (USD) 06/01/2011 - 17 - 17 29.55 14.84 3.69 7.80 3.68

High Yield Bonds 05/01/2011 245,631 -.20 -.20 7.28 8.89 4.73 5.75 5.45
PGIM High Yield Fund 10/01/2023 245,631 -.20 -.20 728 10.44
BB US Corporate High Yield Bond Index (USD)  05/01/2011 -850 -.50 7.0 8.60 423 6.12 2.65

Intermediate Term Bonds 04/01/2024 359,159 .03 .03 4.37 4.59
iShares Core U.S. Aggregate Bond ETF 03/01/2024 359,159 03 .03 437 443
BB US Aggregate Bond Index (USD) 04/01/2024 -05 -05 4.35 4.61
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DIT Newark Balanced Fund

Performance Summary — As of March 31, 2026

Performance Summary

MF - US Fixed Taxable
MNuveen Core Bond Fund
BB US Aggregate Bond index (USD)

Cash Equivalents
TIAA Cash Deposit Account
FTSE 3 Month Treasury Bill index (USD)

Account Inception: 04/01/2011

Sector
Inception

04/01/2011
04/01/2011
04/01/2011

03/01/2022
09/01/20186
03/01/2022

Market Value
981,358
991,358

2,610
2610

3 Months

-.08
-.08
-.05

.88
.88
.83

Year
to Date

-.08
-.08
-05

888

1 Year

4.10
4.10
435

3.97
3.97
422

3 Years

4.18
4.18
363

3.61
3.62
497

5 Years
.62

62
31

2.51

10 Years

2.23
223
1.70

Inception
to Date

295
295
2.39

3.07
1.85
4.29
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DIT Newark Balanced Fund S

3M Attribution — December 31, 2025 — March 31, 2026

AGG881486807 vs. DIT Balanced Fund Policy Benchmark - P557
usD

3 M Attribution
Wealth PAM Hierarchy
12/31/2025 to 03/31/2026

Portfolio Policy Benchmark Variation - Policy Blended Benchmark Macro Attribution
Blended Blended Blended
Port. Port. Port. Bench. Bench. Bench. |Variationin Variationin Variationin [ Benchmark Benchmark Benchmark Asset Style Manager
Awerage  Total Contrib. [Average  Total Contrib. Average Total Contribution Average Total Contrib. to  [Allocation Selection = Selection Total
Weight Retun To Return | Weight Retun  To Retun| Weight Return To Return Weight Return Return Effect Effect Effect Effect
Total 100.00 0.60  -0.60 | 100.00 112  -1.12 - 0.52 0.52 100.00 -1.09 .00 | 003 o006 | o049
Equity 5558  -1.06  -0.58 | 5492 202  -1.07 0.66 0.96 0.49 55.58 .91 -1.05 048
International Equity 13.97 261 035 | 1313  -0.88  -0.06 0.84 3.50 0.40 13.97 -0.86 -0.12 044
International Equity 13.97 261 035 | 1313 -0.88  -0.06 0.84 3.50 0.40 13.97 -0.86 -0.12 044
Developed Markets Large Cap 945  1.90 0.17 9.04 124 -0.07 0.41 3.15 0.24 9.45 .24 20.13 028
Emerging Markets 452 423 0.18 410 047 0.02 0.43 4.39 0.16 4.52 -0.17 0.01 - 0.02 0.16 0.17
Us Equity 4161 229 093 | 4179 246  -1.01 -0.17 0.17 0.08 41.61 -2.37 -0.94 - 0.04 0.04 0.08
Domestic Equity M61 229 093 | 4.79 246  -1.01 -0.17 0.17 0.08 41.61 -2.37 -0.94 - 0.04 0.04 0.08
Large Cap Core 27.31 441 120 | 27.36 433  1.20 -0.05 -0.08 -0.00 27.31 4.33 .16 - 000 [0020 -0.02
Mid Cap Core 992 127 0.12 298  1.29 0.14 -0.05 -0.03 -0.02 9.92 1.29 0.12 - 0.00  -0.00  -0.01
Small Cap Core 094 261 0.03 445 089 0.05 -3.51 1.72 -0.02 0.94 2.65 0.03 ~ [ w009 000 | 009 |
Small Cap Growth 139 314 -0.04 - - - 1.39 -3.14 -0.04 1.39 -2.81 -0.03 - 001 001  -0.02
Small Cap Value 204 861 0.17 - - - 2.04 8.61 0.17 2.04 4.96 0.10 -  [o1a | oo07 0.21
Fixed Income 4406 008  0.02 | 4508 -0.11  -0.06 -1.02 0.03 0.03 44.06 0.1 -0.04 -0.03 -0.00 0.02 -0.01
Us Fixed Income 4406 008  0.02 | 4508 -0.11  -0.06 -1.02 0.03 0.03 44.06 0.1 -0.04 - -0.00 0.02 0.02
Taxable Fixed 4406 008  0.02 | 4508 -0.11  -0.06 -1.02 0.03 0.03 44.06 0.1 -0.04 - -0.00 0.02 0.02
High-Yield Bonds 654  -020  -0.01 672  -0.50  -0.03 -0.18 0.30 0.02 6.54 -0.50 -0.03 - -0.00 0.02 0.02
Intermediate-Term Fixed Income 3752 0.06 001 | 3836 0.05  -0.02 -0.84 -0.01 0.01 37.52 -0.05 -0.01 - 000 000  -0.00
[Cash] 036  0.89 0.00 - - - 0.36 0.89 0.00 0.36 0.93 0.00 0.02 - 000 002
Portfolio Holdings As Of Date: AGG881486807 01/01/2026 through 03/31/2026
Benchmark Holdings As Of Date: DIT Balanced Fund Policy Benchmark - P557 01/01/2026 through 03/31/2026



DIT Newark Balanced Fund

Policy Inception Performance — April 1, 2024 — March 31, 2026

Time Weighted Returns for Selected Fiscal Periods

Sector Year Inception
Inception Market Value 3 Months toDate 1 Year to Date

Total Managed Fd 04/01/2024 3,637,667 -57 -57  13.18 9.72
Blended Benchmark 04/01/2024 -1.21 121 1255 9.01
Policy Allocation 04/01/2024 412 112 1285 9.23

Equity 04/01/2024 2,035,873 -1.04  -1.04 2075 13.33
Equity Blended Benchmark 04/01/2024 210  -210 1957 12.36

US Equity 04/01/2024 1,511,795 227  -2.27 18.04 12.10
Russell 3000 Index (USD) 04/01/2024 396  -396 18.09 12.52
S&P 500 Index (Gross) (USD) 04/01/2024 433 433 1780 12.93
Mid Cap Core 04/01/2024 356,348 1.26 126 1571 10.36
Russell Midcap Index (USD) 04/01/2024 1.29 129 1508 9.08
Small Cap Core 04/01/2024 34,720 3.1 311 28.31 11.03
Russell 2000 Index (USD) 04/01/2024 .89 89 2572 9.86
Small Cap Growth 04/01/2024 48,960 314  -314  16.16 5.69
Russell 2000 Growth Index (USD) 04/01/2024 -2.81 281 2358 8.43
Small Cap Value 04/01/2024 74,457 8.59 8.59 29.06 11.55
Russell 2000 Value Index (USD) 04/01/2024 4.96 496  28.09 11.40
MF US Equity 04/01/2024 997,311 440  -440 1768 12.97
S&P 500 Index (Gross) (USD) 04/01/2024 433 433 17680 12.93

International Equity 04/01/2024 524,077 2.68 268 29.54 17.41
MSCI ACWI ex-USA (Net) (USD) 04/01/2024 71 -71 2492 15.12
MSCI EAFE Index (Net) (USD) 04/01/2024 124 124 2127 12.78
Dev Market Large Cap 04/01/2024 361,801 1.96 196  26.07 15.53
MSCI EAFE Index (Net) (USD) 04/01/2024 424 124 2127 12.78
Emerging Markets 04/01/2024 162,276 4.25 425 3737 21.17
MSCI Emerging Markets Index (Net) (USD) 04/01/2024 A7 -17 2955 18.34

Fixed Income 04/01/2024 1,596,148 -.08 -08 463 5.15
Fixed Income Blended Benchmark 04/01/2024 11 -11 475 5.02

US Fixed Income - Taxable 04/01/2024 1,596,148 -.08 -08 463 5.15
BB Intermediate US Govi/Credit Index (USD)  04/01/2024 02 _02 441 5.03
BB US Aggregate Bond index (USD) 04/01/2024 -05 -05 435 4.61
High Yield Bonds 04/01/2024 245,631 -.20 -20 7.28 7.82
BB US Corporate High Yield Bond Index (USD)  04/01/2024 -50 -50  7.01 7.35
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DIT Newark Balanced Fund

Policy Inception Performance — April 1, 2024 — March 31, 2026

Time Weighted Returns for Selected Fiscal Periods

Sector Year Inception
Inception  Market Value 3 Months to Date 1 Year to Date

Intermediate Term Bonds 04/01/2024 359,159 .03 .03 4.37 4.59
BB US Aggregate Bond Index (USD) 04/01/2024 -05 -05 4.35 4.61
MF - US Fixed Taxable 04/01/2024 991,358 -.08 -.08 4.10 4.73
BB US Aggregate Bond Index (USD) 04/01/2024 -05 -05 435 4.61
Cash and Cash Equivalents 04/01/2024 5,647 .88 .88 3.97 3.99
FTSE 3 Month Treasury Bill Index (USD) 04/01/2024 83 .93 422 4.69

Account Inception: 04/01/2024
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DIT Newark Balanced Fund

Attribution — March 31, 2024 — March 31, 2026

AGGB881486807 vs. DIT Balanced Fund Policy Benchmark - P557
usD

Ad Hoc Time Period
Wealth PAM Hierarchy
03/29/2024 to 03/31/2026

Portfolio Policy Benchmark Variation - Policy Blended Benchmark Macro Attribution
Blended Blended Blended
Port. Port. Port. Bench. Bench. Bench. [Variationin Variationin Variationin | Benchmark Benchmark Benchmark Asset Style Manager
Awverage  Total Contrib. |Awerage  Total Contrib. Average Total Contribution Average Total Contrib. to  [Allocation Selection Selection Total
Weight Retun To Return| Weight Return To Return| Weight Return To Return Weight Return Return Effect Effect Effect Effect
Total 100.00 9.64  9.64 | 100.00 9.20 9.20 - 0.44 0.44 100.00 9.23 923 |02 o009 | o091 |
Equity 5489 13.21  7.22 | 5505 1256  6.94 -0.16 0.64 0.29 54.89 12.65 6.92 002 | 010 [oee
International Equity 1291 17.36 212 | 1323 1457 187 -0.32 2.78 0.24 12.91 14.66 1.84 - 009 050
International Equity 1291 1736 212 | 1323 1457  1.87 -0.32 2.78 0.24 12.91 14.66 1.84 - 009 050
Developed Markets Large Cap 9.07 1542 134 9.10 1274 115 -0.03 2.68 0.19 9.07 12.74 1.16 - 007 035
Emerging Markets 383 2121 077 413 1828 072 -0.30 2.93 0.05 3.83 18.28 0.69 - 0.01 0.15 0.17
Us Equity 4198 1194 511 4182 1175  5.06 0.16 0.18 0.05 41.98 1.73 5.07 - 0.01 0.16 0.17
Domestic Equity 4198 1194 511 4182 1175  5.06 0.16 0.18 0.05 41.98 1.73 5.07 - 0.01 0.16 0.17
Large Cap Core 27.62 1287 357 | 27.53 1289  3.64 0.09 -0.02 -0.07 27.62 12.89 3.60 - 003 | 001
Mid Cap Core 989  10.71  1.08 9.89  9.06 0.95 0.00 1.65 0.13 9.89 9.51 0.99 - 0.01 0.24 0.25
Small Cap Core 143 1073 016 | 440  9.83 0.47 2.97 0.90 -0.31 1.43 10.83 0.17 - [om | 000 o1
Small Cap Growth 142 456 0.08 - - - 1.42 4.56 0.08 1.42 7.12 0.12 - 012 008
Small Cap Value 162 1142 020 - - - 1.62 11.42 0.20 1.62 11.36 0.20 - 0.04 0.05
Fixed Income 4480 526 240 | 4495  5.01 2.27 0.15 0.25 0.14 44.80 5.00 2.29 -0.01 -0.01 0.25 0.22
Us Fixed Income 4480 526 240 | 4495  5.01 2.27 0.15 0.25 0.14 44.80 5.00 2.29 - -0.01 0.25 0.24
Taxable Fixed 4480 526 240 | 4495  5.01 2.27 0.15 0.25 0.14 44.80 5.00 2.29 - -0.01 0.25 0.24
High-Yield Bonds 6.64  7.79 0.53 670  7.33 0.50 -0.06 0.46 0.03 6.64 7.33 0.50 - -0.01 0.07 0.07
Intermediate-Term Fixed Income 38.16  4.82 1.88 | 38.25  4.60 1.77 -0.09 0.22 0.10 38.16 4.60 1.80 - -0.00 0.18 0.17
[Cash] 031 441 0.01 - - - 0.31 441 0.01 0.31 4.68 0.01 0.02 -~ 000 003
Portfolio Holdings As Of Date: AGG881486807 04/01/2024 through 03/31/2026
Benchmark Holdings As Of Date: DIT Balanced Fund Policy Benchmark - P557 03/30/2024 through 03/31/2026
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DIT Newark Balanced Fund
Market Value vs. Invested Capital — As of March 31, 2026

Portfolio Growth Comparison

3 B Account (04/01/2011) M Blended Benchmark
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Account Activity Summary
Year Inception
to Date to Date
3 Months (3 Months) 1 Year 3 Years 5 Years 10 Years 04/01/2011
Investment Summary
Beginning Account Value 3,683,501.92 3,683,501.92 3,340,932.22 2,209,336.17 2,113,996.49 898,764.00 113,494.00
Net Contributions/Withdrawals -24 06532 -24 06532 -131,345.31 537.23055 76302209 1,23353851 1,891,243 51
Fees Deducted -1,627.79 -1,627.79 -6,346.11 -16,423.55 -25,288.56 -39,988.29 -47 97529
Income Eamed 2233505 2233505 111,625.55 28582594 400,334 .00 551,433.19 623,466.19
Gains/Losses -42 476.39 -42 476.39 322.801.12 621,698.36 385,603.45 993,92006 1,057,439.06
Ending Account Value 3,637,667.47 3,637,667.47 3,637,667.4T7 3,637,667.4T7 3,637,667.47 3,637,667.47 3,637,667.47
Performance Summary
Total Managed Fd -.57 -57 13.16 10.85 5.78 7.46 7.01
Policy Allocation -1.12 -1.12 12.85
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DIT Newark Balanced Fund

Benchmark Detail — As of March 31, 2026

*Blended Benchmark Detail

Allocation Average Balance Benchmark Return

Blended Benchmark

03/01/2028

Cash -.06 -2,194  FTSE 3 Month Treasury Bill Index (USD) 32
Cash Equivalents .60 22,604 FTSE 3 Month Treasury Bill Index (USD) 32
Dev Market Large Cap 10.14 383,691  MSCI EAFE Index (Net) (USD) -10.29
Emerging Markets 472 178,813  MSCI Emerging Markets Index (Net) (USD) -13.06
MF - US Fixed Taxable 26.94 1,019,785 BB US Aggregate Bond Index (USD) -1.76
High Yield Bonds 6.97 248,708 BB US Corporate High Yield Bond Index (USD) -1.18
Intermediate Term Bonds 9.69 366,876 BB US Aggregate Bond Index (USD) -1.76
Mid Cap Core 9.97 377,442  Russell Midcap Index (USD) -5.33
Small Cap Core 97 36,596  Russell 2000 Index (USD) -5.00
Small Cap Growth 1.38 52,155 Russell 2000 Growth Index (USD) -6.30
Small Cap Value 201 76,141  Russell 2000 Value Index (USD) -3.64
MF US Equity 27.06 1,024,385  S&P 500 Index (Gross) (USD) -4.98
Blended Return: -4.47
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Disclosures and Footnotes

Notes

This Portfolio Review is for informational purposes only. Itis intended only to assist in financial planning
and does not supersede confirmations and statements received from TIAA Trust as source documents
for income tax purposes. Past performance is not a guarantee of future results. Please consult with
your personal tax advisor for tax matters relating to the account(s) referenced in this Portfolio Review.
Please also note the following disclosures:

The data in this Portfolio Review has not been audited.

The information and market prices contained in this Portfolio Review are based on data received by
TIAA Trust from pricing services and other sources that are believed to be reliable; however, this
information has not been independently verified, and therefore its accuracy cannot be guaranteed.

Your holdings are based on information available as of the reporting period.

Please inform your Portfolio Manager of any changes in your investment objective, or personal or
financial situation.

Information regarding your account fees can be found in TIAA Trust’s “Disclosures and General Terms
and Conditions” brochure, available from your Trust Administrator.

Investment Performance

The market values shown in this Portfolio Review may differ from the market values shown in your TIAA
Trust account statements or on TIAA Trust’s customer website. Income information is reflected on an
accrual basis and holding information, on a trade date basis. Income is shown on your statements only
as received. The market values of non-marketable securities and unmanaged securities may also be
excluded.

This Portfolio Review reflects the investment performance of your TIAA Trust account(s) that is gross of
account level fees, as well as distributions and contributions to your account(s) during the reporting
period.

Rates of return portrayed for portfolios are based on a Time Weighted Rate of Return (TWRR)
calculated gross of all account level fees, excepting underlying fees and expenses associated with
mutual funds and exchange-traded funds held in portfolios. If the fees had been included in the
calculation, returns would be lower. Return figures for periods greater than one year are annualized. The
TWRR is used to compare your portfolio return versus broad benchmark indices noted in the following
pages. Investment products may be subject to market and other risk factors. See the applicable product
literature, or visit TIAA.org for details.

TIAA Entities

TIAA Trust provides investment, trustee and custody services. TIAA-CREF Individual & Institutional
Services, LLC, Teachers Personal Investors Services, Inc. and Nuveen Securities LLC, Members
FINRA and SIPC, distribute securities products. The Economic Overview, if included, is prepared by
Nuveen and the views expressed may change in response to changing economic and market
conditions. The material is for informational purposes only and should not be regarded as a
recommendation or an offer to buy or sell any product or service to which this information may relate.
Certain products and services may not be available to all entities or persons.

Nuveen provides investment advice and portfolio management services through TIAA Teachers
Insurance and Annuity Association of America (TIAA) and over a dozen affiliated registered investment
advisers.

Annuity contracts and certificates are issued by TIAA and College Retirement Equities Fund (CREF),
New York, NY. Each is solely responsible for its own financial condition and contractual obligations.

Brokerage Services are provided by TIAA Brokerage Services, a division of TIAA-CREF Individual &
Institutional Services, LLC, Distributor. Brokerage Accounts are carried by Pershing, LLC, a subsidiary
of The Bank of New York Mellon Corporation, Member FINRA, NYSE, SIPC.

Footnotes

1.

These are your accounts with TIAA that are not managed by TIAA Trust. Information regarding these accounts
has been provided by an affiliate of TIAA Trust. You should refer to your statements for these accounts for
detailed information regarding your account holdings and transactions.

Assets in this category may or may not be held in your account at TIAA Trust. TIAA Trust does not provide
investment advice on assets it does not hold. In limited circumstances, and only as allowed by applicable law,
TIAA Trust may examine assets you hold in accounts with other custodians for the purpose of offering general
advice on diversification of assets and asset allocation. TIAA Trust does not assume any obligation to monitor,
review, or update this kind of advice, if provided.

The Blended Benchmark represents a broad market proxy for the strategy, in other words the universe of
investments otherwise available to investors in the strategy. The Blended Benchmark represents a combination
of weighted average allocations to the broad asset classes, which are represented by market index proxies: U.S.
equity (represented by the Russell 3000 index); non-U.S. equity (represented by the MSCI All-Country World ex-
US index); taxable fixed income (represented by the Bloomberg Barclays Aggregate Bond index); tax-exempt
fixed income (represented by the Bloomberg Barclays Municipal Bond index); and cash (represented by the
FTSE 3-Month T-Bill). As the Blended Benchmark is compiled at the broad asset class level, the performance of
actual client accounts will be different due to the effects of subclass, style and investment selection decisions, as
well as allocation and portfolio construction decisions made for particular investment objectives such as
downside risk mitigation and income. The Blended Benchmark is constructed using market indexes and
therefore does not reflect the impact of management fees, and is rebalanced monthly. Performance data are
calculated using Morningstar Direct.

For the purposes of this report, we show the estimated tax benefit from tax loss harvesting. These values assume
a 15% federal long term capital gains rate, plus 5% state income tax. In order to approximate the cost basis of
your investments we utilize a ‘best tax’ methodology, which in intended to equate to the specific identification of
tax lots that would provide the lowest tax impact. It is identified in order from short term losses, long term losses,
long term gains, and short term gains. This illustration does not take into account the 3.8% net investment
income tax. The 15% federal and 5% state tax rates shown are provided for illustrative purposes. Your long term
capital gains will be taxed at the federal and state tax rates applicable to your personal tax situation. The
illustration assumes that the specific identification method is used to determine which securities are being sold.
You may be required or permitted to use a different identification method. You should consult your tax adviser.

Estimated Tax Savings is calculated by summing the long term and short term Realized Losses (inclusive of all
Portfolios in the Account) multiplied by the Tax Rate (Default rate is 20).

Tax Alpha is the performance of your account attributable to tax-saving strategies. Estimated Tax Alpha is a
representation of the tax savings in a basis point form. It is calculated by dividing the ‘Estimated Tax Savings’
figure by the Account’'s Market Value.

Total net gain and loss calculation is determined by subtracting the amount paid for the asset from the amount
received from the sale of the asset. If the correct cost of the asset has not been provided to TIAA Trust, the gain
or loss calculation for that asset may not accurately reflect your tax consequences. In order to ensure the
accuracy of tax lot reporting, remember to provide all correct cost information to your account representative. Tax
Cost is the amount of cash, including commissions, paid for the asset. If the Tax Cost of the purchased asset has
not been provided to TIAA Trust, the Tax Cost calculation for that asset, the Total Tax Cost calculation for all
assets in the same asset class, and the Total Tax Cost calculation for all account assets may not accurately
reflect your tax consequences.

Unit Cost is the amount of cash, including commissions, paid for the asset. If the Unit Cost of the purchased
asset has not been provided to TIAA Trust, the Unit Cost calculation for that holding as well as the Total Cost
may not accurately reflect your tax consequences.

Unrealized Gain/Loss is an estimated value, determined by subtracting the total amount for which the asset was
purchased from the value of the asset at its latest pricing. The gain or loss is determined by subtracting the
amount paid for the asset from the amount received from the sale of the asset. If the correct Unit Cost of the
asset has not been provided to TIAA Trust, the gain or loss calculation for that holding and the unrealized gain or
loss may not accurately reflect your tax consequences. In order to ensure the accuracy of tax lot reporting,
remember to provide all correct Unit Cost information to your account representative.



Disclosures and Footnotes

Economic and market review

This material is not intended to be a recommendation or investment advice, does not constitute a solicitation to
buy or sell securities, and is not provided in a fiduciary capacity. The information does not take into account the
specific objectives or circumstances of any particular investor, or suggest any specific course of action.
Investment decisions should be made based on an investor's objectives and circumstances and in consultation
with his or her advisors.

Past performance is no guarantee of future results. Performance results are not intended to represent any
Nuveen investment or predict future investment performance. Prospective clients should review their
investment objectives, risk tolerance, tax liability and liquidity needs before choosing a suitable investment style
or manager.

Allinvestments carry a certain degree of risk and there is no assurance that an investment will provide positive
performance over any period of time. Equity investments are subject to market risk or the risk that stocks will
decline in response to such factors as adverse company news or industry developments or a general economic
decline. Debt or fixed income securities are subject to market risk, credit risk, interest rate risk, call risk, tax risk,
political and economic risk, and income risk. As interest rates rise, bond prices fall. Non-investment-grade
bonds involve heightened credit risk, liquidity risk, and potential for default. Foreign investing involves additional
risks, including currency fluctuation, political and economic instability, lack of liquidity and differing legal and
accounting standards. These risks are magnified in emerging markets.

This material is prepared by Nuveen, LLC and represents the views of Brian Nick. These views are presented
for informational purposes only and are not intended to be a forecast of future events and are no guarantee of
any future result. Information was obtained from third-party sources, which we believe to be reliable but are not
guaranteed to their accuracy or completeness. Certain products and services may not be available to all entities
or persons. The investment advisory services, strategies and expertise of TIAA Investments, a division of
Nuveen are provided by Teachers Advisors, LLC and TIAA-CREF Investment Management, LLC.

You cannot invest directly in any index. Index returns do not reflect a deduction for fees or expenses.

TIAA-CREF Individual & Institutional Services, LLC, Teachers Personal Investors Services, Inc., and Nuveen
Securities, LLC, Members FINRA and SIPC, distribute securities products.

©2019 Teachers Insurance and Annuity Association of America-College Retirement Equities Fund, 730 Third
Avenue, New York, NY 10017

Benchmark Definitions

The FTSE 3-Month Treasury Bill Index is an unmanaged index designed to represent the average of T-bill
rates for each of the prior three months, adjusted to a bond-equivalent basis.

The Russell 3000® Index is a market-capitalization weighted equity index which measures the
performance of the largest 3,000 U.S. companies representing approximately 98% of the investable U.S.
equity market. The Russell 3000® Index is constructed to provide a comprehensive, unbiased and stable
barometer of the broad market.

The Russell 3000® Value Index is a market-capitalization weighted equity index which measures the
performance of the broad value segment of U.S. equity value universe. It includes those Russell 3000®
companies with lower price-to-book ratios and lower forecasted growth values. The Russell 3000® Value
Index is constructed to provide a comprehensive, unbiased, and stable barometer of the broad value
market.

The Russell 3000® Growth Index is a market-capitalization weighted equity index which measures the
performance of the broad growth segment of the U.S. equity universe. It includes those Russell 3000®
companies with higher price-to-book ratios and higher forecasted growth values. The Russell 3000®
Growth Index is constructed to provide a comprehensive, unbiased, and stable barometer of the broad
growth market. .

The Russell 1000® Index is a market-capitalization weighted equity index which measures the
performance of the large-cap segment of the U.S. equity universe. It is a subset of the Russell 3000®
Index and includes approximately 1000 of the largest securities based on a combination of their market
cap and current index membership. The Russell 1000® represents approximately 92% of the U.S. market.
The Russell 1000® Index is constructed to provide a comprehensive and unbiased barometer for the
large-cap segment.

The Russell 1000® Value Index is a market-capitalization weighted equity index which measures the
performance of the large-cap value segment of the U.S. equity universe. It includes those Russell 1000®
companies with lower price-to-book ratios and lower expected growth values. The Russell 1000® Value
Index is constructed to provide a comprehensive and unbiased barometer for the large-cap value
segment.

The Russell 1000® Growth Index is a market-capitalization weighted equity index which measures the
performance of the large-cap growth segment of the U.S. equity universe. It includes those Russell 1000®
companies with higher price-to-book ratios and higher forecasted growth values. The Russell 1000®
Growth Index is constructed to provide a comprehensive and unbiased barometer for the large-cap growth
segment.

The Russell Midcap® Index is a market-capitalization weighted equity index which measures the
performance of the mid-cap segment of the U.S. equity universe. The Russell Midcap® Index is a subset
of the Russell 1000® Index. It includes approximately 800 of the smallest securities based on a
combination of their market cap and current index membership. The Russell Midcap® Index represents
approximately 31% of the total market capitalization of the Russell 1000 companies. The Russell Midcap®
Index is constructed to provide a comprehensive and unbiased barometer for the mid-cap segment.

The Russell Midcap® Value Index is a market-capitalization weighted equity index which measures the
performance of the mid-cap value segment of the U.S. equity universe. It includes those Russell Midcap®
Index companies with lower price-to-book ratios and lower forecasted growth values. The Russell
Midcap® Value Index is constructed to provide a comprehensive and unbiased barometer of the mid-cap
value market.
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Benchmark Definitions

The Russell Midcap® Growth Index is a market-capitalization weighted equity index which measures the
performance of the mid-cap growth segment of the U.S. equity universe. It includes those Russell
Midcap® Index companies with higher price-to-book ratios and higher forecasted growth values. The
Russell Midcap® Growth Index is constructed to provide a comprehensive and unbiased barometer of
the mid-cap growth market.

The Russell 2000® Index is a market-capitalization weighted equity index which measures the
performance of the small-cap segment of the U.S. equity universe. The Russell 2000® Index is a subset
of the Russell 3000® Index representing approximately 10% of the total market capitalization of that
index. It includes approximately 2000 of the smallest securities based on a combination of their market
cap and current index membership. The Russell 2000® is constructed to provide a comprehensive and
unbiased small-cap barometer.

The Russell 2000® Value Index is a market-capitalization weighted equity index which measures the
performance of small-cap value segment of the U.S. equity universe. It includes those Russell 2000®
companies with lower price-to-book ratios and lower forecasted growth values. The Russell 2000®
Value Index is constructed to provide a comprehensive and unbiased barometer for the small-cap value
segment.

The Russell 2000® Growth Index is a market-capitalization weighted equity index which measures the
performance of the small-cap growth segment of the U.S. equity universe. It includes those Russell
2000® companies with higher price-to-value ratios and higher forecasted growth values. The Russell
2000® Growth Index is constructed to provide a comprehensive and unbiased barometer for the small-
cap growth segment.

The FTSE Nareit All Equity REITs Index is a free-float adjusted, market capitalization-weighted index of
U.S. equity REITs. Constituents of the index include all tax-qualified REITs with more than 50 percent of
total assets in qualifying real estate assets other than mortgages secured by real property.

The S&P 500 is a stock market index that tracks the stocks of 500 large-cap U.S. companies. It
represents the stock market's performance by reporting the risks and returns of the biggest companies.
Investors use it as the benchmark of the overall market. The S&P 500 Index represents more than 70%
of the total market capitalization of the U.S. stock market.

The MSCI ACWI Ex-U.S. Index is a free float-adjusted market-capitalization-weighted index designed to
provide a broad measure of stock performance throughout the world, with the exception of U.S.-based
companies. The MSCI All Country World Index Ex-U.S. includes both developed and emerging markets.
The MSCI ACWI Ex-U.S. holds mid and large-cap holdings across 22 countries classified as developed
markets and 24 classified as emerging markets and covers approximately 85% of the global equity
opportunity set outside the US.

The MSCI EAFE Index is a free float-adjusted market-capitalization-weighted index that is designed to
measure the equity market performance of developed markets outside of the U.S. & Canada. It
captures large and midcap representation across 21 Developed Markets countries around the world,
excluding the US and Canada. The index covers approximately 85% of the free float-adjusted market
capitalization in each country.

The MSCI EAFE Small Cap Index is a free float-adjusted market-capitalization-weighted equity index
which captures small cap representation across Developed Markets countries around the world,
excluding the U.S. and Canada. The index covers approximately 14% of the free float-adjusted market
capitalization in each country.

Benchmark Definitions

The MSCI Emerging Markets Index is a free float-adjusted market-capitalization-weighted index designed to
measure equity market performance of emerging markets. It captures large and midcap representation
across 24 Emerging Markets countries. The index is a free float-adjusted market capitalization index that.
The index covers approximately 85% of the free float-adjusted market capitalization in each country.

The MSCI Emerging Markets Small Cap Index is a free float-adjusted market-capitalization-weighted index
which includes small cap representation across 24 Emerging Markets countries. The index covers
approximately 14% of the free float-adjusted market capitalization in each country.

The Bloomberg Barclays U.S. Aggregate Bond Index is a broad-based flagship benchmark that measures
the investment grade, US dollar-denominated, fixed-rate taxable bond market. The index includes
Treasuries, government-related and corporate securities, MBS (agency fixed-rate and hybrid ARM pass-
throughs), ABS and CMBS (agency and non-agency).

The Bloomberg Barclays US Intermediate Government/Credit Bond Index The index measures the
performance of the intermediate range of the U.S. Government/Credit, fixed-rate bond market, including
investment-grade government and credit securities that have a remaining maturity of greater than one year
and less than ten years..

The Bloomberg Barclays U.S. Corporate High Yield Bond Index measures the USD-denominated, high
yield, fixed-rate corporate bond market. Securities are classified as high yield if the middle rating of
Moody's, Fitch and S&P is Ba1/BB+/BB+ or below. Bonds from issuers with an emerging markets country of
risk, based on Barclays EM country definition, are excluded.

BB Aggregate: The Bloomberg Barclays U.S. Aggregate Index represents securities that are SEC-
registered, taxable, and dollar denominated. The index covers the U.S. investment grade fixed rate bond
market, with index components for government and corporate securities, mortgage pass-through securities,
and asset-backed securities.

The Bloomberg Barclays Capital U.S. 1-3 Year Government/Credit Bond Index includes all medium and
larger issues of U.S. government, investment-grade corporate, and investment-grade international dollar-
denominated bonds that have maturities of between 1 and 3 years and are publicly issued..

The Bloomberg Barclays Capital U.S. Treasury Inflation Protected Securities (TIPS) Index includes all
publicly issued, U.S. Treasury inflation-protected securities that have at least one year remaining to
maturity, are rated investment grade, and have $250 million or more of outstanding face value.

The TE Blend-BB 1-10/S&P HQ Muni comprises the Bloomberg Barclays 1-10 Year Municipal Bond Index,
which measures investment-grade fixed-rate tax-exempt bonds with remaining maturities of greater than or
equal to one year and less than 12 years, until November 30, 2007. Subsequent to November 30, 2007 the
blend comprises the S&P High Quality Managed AMT-Free Municipal Bond Index, which includes all bonds
in the S&P Municipal Bond Index that have a rating of at least AA- by Standard & Poor’s, Aa3 by Moody’s,
or AA- by Fitch, and an effective maturity greater than or equal to one year and less than 10 years.

The Bloomberg Barclays Municipal Bond Index is considered representative of the broad market for
investment grade, tax-exempt bonds. It is categorized into four sector types: pre-refunded, insured, general
obligation and revenue. It includes bonds that are investment-grade (rated by at least two of the following
ratings agencies: Moody’s, Standard & Poor’s and Fitch), be fixed rate, and be at least one year from their
maturity date. Remarketed issues, taxable municipal bonds, bonds with floating rates and derivatives are
excluded from the benchmark.
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Benchmark Definitions

. The Bloomberg Barclays High Yield Municipal Bond Index is an unmanaged index made up of bonds
that are non-investment grade, unrated, or rated below Ba1 by Moody's Investors Service with a
remaining maturity of at least one year. It covers the high yield portion of the USD-denominated long-
term tax exempt bond market and has four main sectors: state and local general obligation bonds,
revenue bonds, insured bonds, and pre-refunded bonds.

. The Bloomberg Barclays U.S. Municipal 12-17 Year Index measures the performance of U.S.
municipal securities that have a remaining maturity of at least 12 years and less than 17 years.

. The Bloomberg Barclays Municipal Bond 3-Year Index is a market value weighted fixed income index
comprised of municipal bonds issued after January 1, 1991, with a minimum credit rating of at least
Baa, issued as part of a deal of at least $50 million, with a maturity value of at least $5 million and with
a maturity range of 2—4 years.

. The J.P. Morgan Emerging Bond Plus Index measures the total return performance of international
government bonds issued by emerging market countries that are considered sovereign (issued in
something other than local currency) and includes Brady bonds and other sovereign debt. In order to
qualify for index membership, the debt must be more than one year to maturity, have more than $500
million outstanding, and meet strict criteria for secondary market trading liquidity.

. The FTSE World Government Bond Index is a widely used broad benchmark representing exposure to
the global sovereign fixed income market. It measures the performance of fixed-rate, local currency,
investment-grade sovereign bonds that comprises sovereign debt from more than 20 countries,
denominated in a variety of currencies..

. The Credit Suisse Hedge Fund Index is an asset-weighted hedge fund index. It uses the Credit Suisse
Hedge Fund Database, which tracks approximately 9,000 funds and consists only of funds with a
minimum of $50 million under management, a 12-month track record, and audited financial
statements. The index is calculated and rebalanced on a monthly basis, and reflects performance net
of all hedge fund component performance fees and expenses.

. The Credit Suisse Liquid Alternative Beta Index seeks to reflect the return of the global hedge fund
industry, as represented by the Credit Suisse Hedge Fund Index, by combining the Long/Short, Event
Driven and Global Strategies Liquid Index models and reflects the return of a dynamic basket of liquid,
investable market factors selected and weighted in accordance with an algorithm. The Credit Suisse
Hedge Fund Index is an asset-weighted hedge fund index. It uses the Credit Suisse Hedge Fund
Database, which tracks approximately 9,000 funds and consists only of funds with a minimum of $50
million under management, a 12-month track record, and audited financial statements. The index is
calculated and rebalanced on a monthly basis, and reflects performance net of all hedge fund
component performance fees and expenses.

. The Credit Suisse Equity Market Neutral Hedge Fund Index measures the aggregate performance of
equity market neutral funds. Equity market neutral funds typically take both long and short positions in
stocks while seeking to reduce exposure to the systematic risk of the market (i.e., a beta of zero is
desired). Equity market neutral funds typically seek to exploit investment opportunities unique to a
specific group of stocks, while maintaining a neutral exposure to broad groups of stocks defined for
example by sector, industry, market capitalization, country, or region. Managers often apply leverage
to enhance returns.

Benchmark Definitions

The Credit Suisse Event Driven Multi-Strategy Hedge Fund Index measures the aggregate performance of
multi-strategy event driven funds. Multi-strategy event driven managers typically invest in a combination of
event driven equities and credit. Within the equity space, sub-strategies may include risk arbitrage, holding
company arbitrage, equity special situations, and value equities with a hard or soft catalyst. Within the
credit-oriented portion, sub-strategies may include long/short high yield credit (sub-investment grade
corporate bonds), leveraged loans (bank debt, mezzanine, or self-originated loans), capital structure
arbitrage (debt vs. debt or debt vs. equity), and distressed debt (workout situations or bankruptcies)
including post-reorganization equity. Multi-strategy event driven managers typically have the flexibility to
pursue event investing across different asset classes and take advantage of shifts in economic cycles.

The Credit Suisse Long/Short Liquid Index seeks to reflect the return of hedge funds as represented by
the Long/Short Equity sector of the Credit Suisse Hedge Fund Index using liquid, tradable instruments and
is constructed using an objective and transparent rules-based methodology. The Credit Suisse Long/Short
Equity Hedge Fund Index measures the aggregate performance of long/short equity funds. Long/short
equity funds typically invest in both long and short sides of equity markets, generally focusing on
diversifying or hedging across particular sectors, regions or market capitalizations. Managers typically
have the flexibility to shift from value to growth; small to medium to large capitalization stocks; and net
long to net short. Managers can also trade equity futures and options as well as equity related securities
and debt or build portfolios that are more concentrated than traditional long-only equity funds.

The Credit Suisse Global Macro Hedge Fund Index measures the aggregate performance of global macro
funds. Global macro funds typically focus on identifying extreme price valuations and leverage is often
applied on the anticipated price movements in equity, currency, interest rate and commodity markets.
Managers typically employ a top-down global approach to concentrate on forecasting how political trends
and global macroeconomic events affect the valuation of financial instruments. Profits can be made by
correctly anticipating price movements in global markets and having the flexibility to use a broad
investment mandate, with the ability to hold positions in practically any market with any instrument. These
approaches may be systematic trend following models, or discretionary.

The Credit Suisse Managed Futures Liquid Index seeks to gain broad exposure to the Managed Futures
strategy using a pre-defined quantitative methodology to invest in a range of asset classes including
equities, fixed income, commodities and currencies.

The Bloomberg Commodity Index is a highly liquid and diversified benchmark for commodity investments.
It provides broad-based exposure to commodities, and no single commodity or commodity sector
dominates the Index. Rather than being driven by micro-economic events affecting one commodity market
or sector, the diversified commodity exposure potentially reduces volatility in comparison with non-
diversified commodity investments.

The London Bullion Market Association (LBMA) Gold Price PM is the price of a troy ounce of gold as
determined by ICE Benchmark Administration, the third party administrator of the London gold price
selected by the LBMA, or any successor administrator of the London gold price, at or about 3:00 p.m.
London, England time.

The Alerian MLP Index is the leading gauge of energy infrastructure Master Limited Partnerships (MLPs).
It is a capped, float-adjusted, capitalization-weighted index whose constituents represent approximately
85% of total float-adjusted market capitalization and earn the majority of their cash flow from midstream
activities involving energy commodities.
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You should consider the investment objectives, risks, charges and
expenses carefully before investing. Go to tiaa.org for a prospectus that
contains this and other information. Please read the prospectus carefully
before investing.

TIAA-CREF Individual & Institutional Services, LLC and Teachers Personal Investors Services, Inc.,
members FINRA, distribute securities products. Annuity contracts and certificates are issued by Teachers
Insurance and Annuity Association (TIAA) and College Retirement Equities Fund (CREF), New York, NY.
Advisory services are provided by Advice and Planning Services, a division of TIAA-CREF Individual &
Institutional Services, LLC, a registered investment advisor.

TIAA-CREF products may be subject to market and other risk factors. See the applicable product
literature, or visit tiaa.org for details. Investment products are not FDIC insured, may lose value and are
not bank guaranteed.

© 2015 Teachers Insurance and Annuity Association-College Retirement Equities Fund (TIAA-CREF), 730 Third Avenue, New York, NY 10017

BUILT TO PERFORM.

CREATED TO SERVE.
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