EPISCOPAL CAPITAL LOAN FUND AGREEMENT

___________Church,  ___________, NJ, (“Parish”) by its Rector, Wardens, and Vestry  hereby acknowledge the receipt of a loan of $10,200.00 (Ten thousand two-hundred dollars) (the “Loan”)  from the Episcopal Capital Loan Fund of the Diocese of Newark (“ECLF”) to be used help defer the extraordinary costs of snow removal during the winter of 2026 (the “Project”).
Parish, pursuant to a resolution adopted with ECLF, agrees to the following:

1. To use said Loan as specified above.
2. Pay interest at an annual rate of 0%, provided that all payments are made on a timely basis.  Any amounts not paid on time shall accrue interest at the annual rate of 5.00%
3. To repay principal (the “Monthly Payment”) on the first day of each and every month of the term commencing on the first day of January 2027, and ending no later than the first day of December, 2028 (“Maturity”).  Parish agrees to allow ECLF to direct debit its checking account for each payment.
· Monthly Payment shall be $425.00.
4. To keep such financial records relating to this loan as ECLF may request.

5. At Maturity to pay all of the principal and interest of the Loan then unpaid.

6. Parish shall have the privilege of paying additional amounts of principal on any date which an installment payment shall come due provided said additional payment is a minimum of $100.00.

7. In the event of any default in the payment of any installment due on account of this Loan and should the same continue for a period of two (2) months, Parish agrees to make up such deficiency as rapidly as possible by special fund raising events.
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_______________________________

________________________________
Name:
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________________________________
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At a meeting held on ______________, 2026, the  Vestry  of  ___________________Church __________________, NJ, approved the following resolution: 
R E S O L U T I O N

WHEREAS, the Episcopal Capital Loan Fund of the Diocese of Newark (“ECLF”) has agreed to lend the sum of $10,200_ to _________ Church, __________, NJ (“Parish”) in order to help defer the extraordinary cost of snow removal during the winter of 2026,

WHEREAS, such loan will be made in accordance with the terms set forth in an agreement entitled Episcopal Capital Loan Fund Agreement (the “Agreement”).


BE IT RESOLVED, that Parish hereby accepts the loan of the sum of $10,200 from ECLF in accordance with said Agreement.

BE IT FURTHER RESOLVED, that any two of the Rector, Wardens and Treasurer are authorized to execute said Agreement on behalf of Parish.





Certified by:

___________________________________








Clerk of the Vestry






_____________________________







Date
