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TRUSTEES OF THE EPISCOPAL FUND & DIOCESAN PRIOPERTIES 
OF THE EPISCOPAL DIOCESE OF NEWARK 

 
Minutes of the Quarterly Meeting held on March 31, 2011 
Episcopal House, Newark, New Jersey 
 
Present: Mr. Garde, Chair 

Mr. Van Brunt, Vice Chair 
Ms. Christie, Secretary 
Rev. Ackland 
Ms. Budd 
Mr. Carpenter 
Ms. Mayes 
Ms. Harrison-Arnold 
Mr. Cooper 
Rev. Powers 
Rev. Weber 

Also Present: Canon Jacobs 
Ms. Sammons 
Mr. Caputo 

 
Canon Jacobs reported that Bishop Beckwith was delayed at an airport due to the condition of the 
weather. 
 
The meeting was called to order by Mr. Garde and opened with prayer by Rev. Ackland. 
 
I. Minutes of the December, 2010 Meeting 

Ms. Budd corrected the December minutes to show that in item #1 the motion was a provisional 
ratification to retain Square Foot LLC subject to the negotiations of our acceptable Listing 
Agreement and item #5 was to ratify the sale of the Irvington property for $535,000.  The minutes 
were approved as corrected. 
 
II. President’s Remarks 

Mr. Garde reported that the letter had been read from the Bishop proposing a change in the manner in 
which the Congregational Growth and Development Fund (CGDF) would be administered.  The 
corpus of the fund would be transformed into an endowment with grants made from the income of the 
fund with a procure administered by the Diocese Council.  The Trustees would determine annually 
the amounts available for granting.  
 
On Motion made by Ms. Budd and seconded by Mr. Van Brunt, it was agreed to accept the Bishop’s 
proposal.  
 
III. Financial Report 

In the absence of Ms. Curtiss, Mr. Garde presented the Quarterly Financial Reports.  
 
After discussion and on motion made by Ms. Budd and seconded by Rev. Weber the written financial 
report was accepted as submitted.  
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IV. Endowment Fund Review 

A report was made on the status of the Endowment Project.  It was agreed that a special meeting 
would be required to consider the issues fully.  One will be scheduled in due course.  
 
V. Property  

• The sale of the Preston Drive, Livingston, property closed with net proceeds distributed to the 
Diocese.  

• Trinity, Irvington – Discussions continue with the lawyer for the buyer regarding loan 
commitments and funding.  Mr. Garde and Ms. Budd have had discussions with the buyer’s 
lender and report substantial concern about the ability of the buyer to receive appropriate 
funding.  It was agreed that a “time of the essence” letter would be sent to force the issue.   

 
Discussions were had regarding potential funding requests from St. Matthew’s Paramus and St. 
Gabriel’s Milton/Oak Ridge.  
 
A continuing discussion was had about the status of St. John’s Jersey City and the need to take action 
regarding demolition.  Proposals will be solicited to manage the demolition process.  
 
Discussion was also had about the status of a tenant for 31 Mulberry Street.  The current realtor has 
apparently proposed a labor union as a possible tenant.  Discussion was had as to the tax exempt 
status of such an entity. It was agreed that no funds would be expended upon renovations or 
improvements to make the property “tenant ready” until a tenant had actually been identified.  
 
A discussion was had regarding the status of the cemetery in Belleville and it was agreed that a 
meeting would be scheduled with the cemetery managers regarding the status of the property.  Mr. 
Carpenter has taken the lead in evaluating the issues involving the cemetery.  
 
Review of the status of the Bergenfield property will also be untaken as part of ongoing discussions 
regarding its possible use by the Korean Episcopal Congregation in North Bergen.  
 
An update on the status of the Cator Avenue property was also provided with the need for Jersey City 
Episcopal Community Development to bring forth a proposal regarding acquisition that covered costs 
incurred to date of almost $475,000.  
 
Canon Jacobs announced that a new CFO for the diocese should be in place by June 15. 
 
There being no further business  the meeting adjourned at 4:45. 
 
        Respectfully submitted, 
        Marge Christie, Secretary 
 


